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INDEPENDENT AUDITOR’S REPORT
To the Members of Uno Minda Kyoraku Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Uno Minda Kyoraku Limited (“the Company”), which comprise the Balance
sheet as at March 31 2026, the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and notes to the financial statements,
including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013, as amended (“the Act™) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2026, its profit including other comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the *Auditor’s
Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent of the Company in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Director’s report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether such other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in accordance with the
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accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions. misrepresentations, or the
override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

(a)

(b)

(c)

(d)

(e)

®

(8)

(h)

i.

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books except for the matters stated in paragraph (i) (vi) below on reporting under
Rule 11(g):

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive Income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement with the
books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended, specified under
section 133 of the Act

On the basis of the written representations received from the directors as on March 31, 2026 taken on record by
the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as a
director in terms of Section 164 (2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith are as stated in
paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i)(vi) below on reporting under Rule

11(g):

With respect to the adequacy of the internal financial controls with reference to these financial statements and the
operating effectiveness of such controls, refer to our separate Report in “Annexure 2” to this report;

In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid / provided by the
Company to its directors in accordance with the provisions of section 197 read with Schedule V to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and
according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position;




S.-R BatLiBoi & Co. LLP

Chartered Accountants

il.

iii.

vi.

The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

a) The management has represented that, to the best of its knowledge and belief, as disclosed in the note
41(v) to the financial statements, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s)
or entity(ies), including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

b) The management has represented that, to the best of its knowledge and belief, as disclosed in the note
41(vi) to the financial statements, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (a) and (b) contain any material misstatement.

The interim dividend declared and paid by the Company during the year and until the date of this audit
report is in accordance with section 123 of the Act.

The Company has used an accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software except that audit trail feature is not enabled in respect of schema user
at database level till December 25, 2025 as described in note 43 of the financial statement. Further, we did
not come across any instance of audit trail feature being tampered with in respect of accounting software
where the audit trail has been enabled. Additionally, the audit trail has been preserved by the Company as
per the statutory requirements for record retention, wherever enabled.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300003

per’Anil Mehta

Partner

Membership Number: 095812
UDIN: 260958 12HSOMI1J1934

Place of Signature: Gurugram
Date: May 11, 2026
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Annexure | referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory Requirements™
of our report of even date

Re: UNO Minda Kyoraku Limited (“the Company™)

In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit and to the best of our knowledge and belief, we state that:

(iXa)(A) The Company has maintained proper records showing full particulars, including quantitative details and situation
of Property, Plant and Equipment.

(i)(a)(B) The company has maintained proper records showing full particulars of intangible assets.

(i)b)  All property, plant & equipment were physically verified by the management during the year and no material
discrepancies were identified on such verification.

(i)(c)  The title deeds of all inmovable properties (other than properties where the Company is the lessee and the lease
agreements are duly executed in favor of the lessee) are held in the name of the Company.

(i)d) The Company has not revalued its property, plant and equipment (including right of use assets) or intangible assets
during the year ended March 31, 2026.

(i)(e)  There are no proceedings initiated or are pending against the Company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(ii)(a) The management has conducted physical verification of inventories at reasonable intervals during the year. In our
opinion, the coverage and the procedure of such verification by the management is appropriate. Discrepancies of
10% or more in aggregate for each class of inventory were not noticed on such physical verification.

(ii)b) As disclosed in note 17(i) to the financial statements, the company has been sanctioned working capital limits in
excess of Rs. Five Crores in aggregate from banks during the year on the basis of security of current assets of the
company. Based on the records examined by us in the normal course of the audit of the financial statements, the
quarterly returns / statements filed by the Company with such banks are in agreement with the books of accounts
of the Company.

(iii) (a) During the year, the Company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties except for loans granted to employees for which requisite information is given

below:
Particulars Loans (INR in Lac)
Aggregate amount granted/ provided during the year to] 139.11
employees
Balance outstanding as at March 31, 2026 77.21

(b) The terms and conditions of the grant of loans provided during the year to employees are not prejudicial to the
interest of the Company;
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(iv)

)

(vi)

(c) The Company has granted loans during the year to employees where the schedule of repayment of principal
and payment of interest has been stipulated and the repayment or receipts are regular.

(d) There are no amounts of loans granted to employees which are overdue for more than ninety days.

(€) There were no loans granted to employees which had fallen due during the year, that have been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to such employees.

(f) The Company has not granted any loans or advances, in the nature of loans, either repayable on demand or
without specifying any terms or period of repayment to employees.

There are no loans, investments, guarantees, and security in respect of which provisions of Sections 185 and 186
of the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause 3(iv) of the Order
is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to
be deposits within the meaning of Sections 73 to 76 of the Companies Act and the rules made thereunder, to the
extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the
Company.

We have broadly reviewed the books of accounts maintained by the Company pursuant to the rules made by the
Central Government for the maintenance of cost records under Section 148(1) of the Companies Act, 2013, related
to the manufacturing of auto parts and are of the opinion that prima facie, the specified accounts and records have
been made and maintained. We have not, however, made a detailed examination of the same.

(vii)(a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and

services tax, provident fund, employees’ state insurance, income-tax, sales-tax. service tax, duty of customs, duty
of excise, value added tax, cess and other statutory dues applicable to it. According to the information and
explanations given to us and based on audit procedures performed by us, no undisputed amounts payable in respect
of these statutory dues were outstanding, at the year end, for a period of more than six months from the date they
became payable.

(vii)(b) There are no dues of goods and services tax, provident fund, employees’ state insurance, income tax, sales-tax,

(viii)

service tax, customs duty, excise duty, value added tax, cess, and other statutory dues which have not been
deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in

the tax assessments under the Income Tax Act. 1961 as income during the year. Accordingly, the requirement to
report on clause 3(viii) of the Order is not applicable to the Company.

(ix)(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to

(b)

(c)
(d)

any lender.

The Company has not been declared wilful defaulter by any bank or financial institution or government or any
government authority.

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, no funds raised on short-term basis have
been used for long- term purpose by the Company.
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(e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to report on
clause 3(ix)(e) of the Order is not applicable to the Company.

(f)  The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to report on
clause 3(ix)(f) of the Order is not applicable to the Company.

(x)(a) The Company has not raised any money during the year by way of initial public offer / further public offer (including
debt instruments). Hence, the requirement to report on clause 3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares /fully or partially or optionally
convertible debentures during the year under audit and hence, the requirement to report on clause 3(x)(b) of the
Order is not applicable to the Company.

(xi)(a) No fraud/material fraud by the Company or no fraud / material fraud on the Company has been noticed or reported
during the year.

(b) During the year, no report under Sub-section (12) of Section 143 of the Companies Act, 2013 has been filed by
us or secretarial auditor in Form ADT 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(c) We have taken into consideration the whistle blower complaints received by the Company during the year while

determining the nature, timing and extent of audit procedures.

(xii)  The Company is not a nidhi company as per the provisions of the Companies Act, 2013. Therefore, the requirement
to report on clause 3(xii)(a) to (c) of the Order is not applicable to the Company.

(xiii) ~ Transactions with the related parties are in compliance with Sections 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the financial statements, as required by the applicable
accounting standards.

(xiv)(a) The Company has an internal audit system commensurate with the size and nature of its business.

(b) The internal audit reports of the Company issued till the date of the audit report, for the period under audit have
been considered by us.

(xv) The Company has not entered into any non-cash transactions with its directors or persons connected with its
directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the Company.

(xvi)(a) The provisions of Section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the
Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly, the
requirement to report on clause (xvi)(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of India.
Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.
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(d) There are no other companies as a part of the Group. Hence, the requirement to report on clause 3(xvi) of the Order

(xvii)

(xviii)

(xix)

is not applicable to the Company.
The Company has not incurred cash losses in the current financial year and immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement to report on
Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 40 to the financial statements, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(xx)(a) In respect of other than ongoing projects, there are no unspent amounts that are required to be transferred to a fund

specified in Schedule VII of the Companies Act (the Act), in compliance with second proviso to Sub-section 5 of
Section 135 of the Act. This matter has been disclosed in note 39 to the financial statements.

(b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a special account

in compliance of provision of Sub section (6) of Section 135 of the Companies Act. This matter has been disclosed
in note 39 to the financial statements.

For S.R. Batliboi & CO. LLP

Chartered Accountants

ICAI Firm R\gistration Number: 301003E/E300005
~

Y

Membership Number: 095812

\}6'91"%\90 X
UDIN: 260958 12HSOMI1J1934 7 aw?(rr W.((
SN ¢

Place of Signature: Gurugram
Date: May 11, 2026
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF UNO KYORAKU LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of Uno Minda Kyoraku Limited
(“the Company”) as of March 31, 2026 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (“ICAI™). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, as specified under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both issued by ICAL. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to these standalone financial
statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to these financial statements and their operating effectiveness. Our audit of internal financial controls with
reference to financial statements included obtaining an understanding of internal financial controls with reference to these
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls with reference to these financial statements.

Meaning of Internal Financial Controls With Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles. A company's internal financial controls with reference to
financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
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generally accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control with reference to financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to these
financial statements and such internal financial controls with reference to these financial statements were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by the ICALI

For S.R. Batliboi & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005
v

Partner
Membership Number: 095812
UDIN: 260958 12HSOMIJ1934

Place of Signature: Gurugram
Date: May 11, 2026




UNG MINDA KVORAKU LIMITED
Balance Sheet as at March 31, 2026
INR in fakhs. unless otherwise stated
CIN-U35122DL201 IPLC223819

Particulars Notes As at As at
March 31, 2026 March 31, 2025

Assets

I Non-current assets
Property, plant and equipment 4 14,065 31 14,661 40
Capital wark-in-progress 4 333 (B 45
Richtof use assets 4 28596 28935
Gitanaiblc assets 5 34384 50310
Financiaf assets :

- Other linancial assets K 25543 21167
Deferred Tax Assct (nct) i 61351 460 47
Other non-citieent asscts ¥ 11620 25218
Total non-current assels (A) 15,683.56 16,536.54

I Current assets
Inventories 10 . 2673136 1902 24
Financial assels :

- Trade receivables 1 6,665 96 6,510 04

- Cash and cash equivalents 12 1,504 23 5935

- Other bank balances 13 45 56 46 76

- Loans to empluyzes 14 ”u 69 98

- Other financial assets 6 79343 54700
Other curvent assets 9 £41 40 47084
Total curreat assets (B) (L,406.75 9,606.18
Tatal assets (A+B) 2509038 15.142.72
Equity and Liabilities

¢ Equity
Equity share capital s 6,200 70 6,20070
Other equity 16 10,730 60 792820
Total equity (A) 16,931.30 14,128,950
Liabilities
TF Non-current lisbilities
Financial liabilities :
- Borrowings 17 36265 1.646 65
« Lease liabilities 4 303 50 30192
Emalaver senefit abletans 18 1,009 63 51118
Total nnn-surcent Bahilities (31 1,675.78 1459.75
1T Current liabilities
Financial tiabHities :
- Barrowines 17 1.65764 1.8086 30
- Lease liabilities 4 2083 1914
- Trade pavables 9
(a) Tota| outstanding dues of micro and small enterprises 1,26137 790 75
(b) Tota! cutstanding dues of creditars other than microand 507622 529423
small enterorises
~ Other financial liabiliues 20 48074 44061
Emglayee benelit oblicationa i3 8031 256 84
Other cusrent Habilities 2 875 56 93976
3 3056 439
Total current liahilities {C) 9,483.23 9.554.07
Tatal [iabilities (D}={B+C) 11,159.01 12,013.82
‘Total equity and liahiities (A+D) 18,8931 ZG!HI.H
Summary of material accountiag policies (refer aole 2 & 3)
Theaccampanving nates form an intewsal part of these finaacial statements
As per our repart of even date attached
For S.R. Batliboi & Co. LLP Forand on behalf of the Board of Directors of

UNO MINDA KYORAKU LIMITED
CINNo-U3512200 2011 pLCI38 T

Mot v;/“ Vasalio Hamke;

Chartered Accounionis

Nitesh Minda - Masahiro Harukd

Managing Direcior Alternate Direciar
Membership No 095812 DIN Na 00008300 DIN Na 10931182

Flaee  Gurugram Place : Tokyo

flare “lay 1§ 07 Dare Maw 11 2f25
AT et g el
Place: Gurugram @Y‘rﬁhdn YaulSy i i
Date: May &, 2026 RRUITY B P 7 e

Lompuny Secretory
Membership No ACS77210

Place  Gurugram Place : Guiugram
Date: May 11, 2026 Date: May 11,2026




UNO MINDA XYORAKU LIMITED

Statement of Profit & Loss lor the year ended Mar 31, 2026
INR 17 (akhs, unless olherise stated

CIN-U35122DL 201 IPLC223819

Particulars Nates For the Year cnded For the Year ended
Mar 31,2026 March 31. 2025
? Imcowme ¢
Revenue Jiam operstions i 47471 5t 4776568
Other income 3 231 76 02
Tatal income 47494.62 47,841.70
11 Expenses
Cost of raw tals and p d 24 26,487 27 37,261 35
[tncrease)/Decrease in inventories of finished aoods aud wark-in-grogress 25 (632 29) 27585
Employec bencfits sxpense 26 7,201 24 6.754 33
Finznce costs 27 24581 54559
Depreciation and amortisation expense 28 230593 2,631 67
Other expenses n 1,686 10 754816
Taral expenses 43,235.06 4,769.65
T Profit before exceptional item and tax (I)-(IT) 4,199.56 3,072.0§
IV Exceptional (Loss) EH {34 63) .
V  Profit before tax (ITI+IV) 4,164,953 3,072.05
Vi Tax expense
Current tax 3 1.128 20 75946
Deferred tax chardef (credit) ? (17102}
Total tax expense 957,18
Vi1 Profit for the year {V]-{V1) A
VIIT Other comprehensive income/ loss
Ttems that witl not be reclassified to profit or Joss in subisequent period
Remeasurement gain / {lass) on defined benefit plans 748 (23 78)
Income tax effect (1799) 598
Other comprehensive (loss)/ income for the year. net of tax (B) 53.49 (12.81
1X  Total comprehensive incame far the year, net of tax (A+B) 3261.24 2,29147
X Earnings per equity share
{Nominal Value of Sharc INR 10 each)
Basic 30 517 3n2
Diluged 30 517 372

Summary of material accounting palicies {refer note 2 & 3)
The accompanving nates farm an integral nart of these financial statenents
Aqg per gur repont af even date atached

For and on behalf of the Board of Directors of

UNO MINDA KYORAKU LIMITED
CIN No-U35| 22DL201 1 PiTF 22381 9
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Nitesh Minda ™~
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Managing Director
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UNO MINDA KYDRAKU LIMITED
Cash Flow Statement far Ihe year ended March 31, 2026
{NR 1n lakbs. unless atherwise stated

CIN-U35122DL201 [PLC223819

Particulacs Far the year ended For the year anded
March 31, 2026 Murch 31,2025

A. Cash lMow rom operaling activities
Pralit before tax 4,164.93 307208
Adjustments to reconcile profit before tax to net cash fows :
Degreciation and amortisation expense 230593 263t 67
Unrealised foreign exchange (gain)/ loss - (LR %)]
Lass on dispasal of praperty, plant and equipment 198 122
Finance cosk 14581 545 59
Tnterest lncome an bank deoosits and others {21 391 3121
Operating profit bzfare working capilat changes 6,697.06 6,229.15
Movement in working capital
[Increase)/decrease in inventaries {77 12) 1018
(Increzse} in trade receivables {15592) (1.14553)
(Increase) in loans to emplayees (723) {36 06)
{Increase) in other financial assess (38 69) {631)
{Increase) in other assets (43021) (694 29)
Decresse in trade payables 252 56 919 46
Decreascin ather financial liabililies 44 00 5196
Decrease in Employce beacfit obiigatians 39340 16239
{increase) in othee current liabilites (64 20) {8368)
Cash generated from operalions 5919.64 6,137.28
Income tax paid (net of refund) (110203} (614 15)
Net cash generated from apeyating activities {A)* 481761 5.502.93

B. Cash Now from investing activities
Purchase of propesty, plant and equipment and intangible assels and capital work-in-progress (1.22758) (1,247 06)

Proceeds from sale of praveny, plant and equipment « 1194
Investment in depasits 350 (38N
Interest received on bank deposits and athers 21 25 3170
Nel cash used in investing activities (B) {1,209.84) (1,207.23)
€. Cash Maws from financing activities
Pavment of dividend {458 8%) -
Pavment of [ease liabilities {including interest payments) (47431 (46 581
Repavments of borrowinies {1.434.66) 13.720 73)
[nterest paid {3121 96} 1517 43)
Net cash ows used ia fimamcing activities (C) {2,162.90} (4.294.24)
Net increase in cash ad cash equivalents {A+B+C) 1.444.37 10.96
Cash and cash equivalents at the beginning af the year 59135 4839
Cash and cash equivalents at the end of the year 1,304.23 59.38
Components of cash & cash equivalents
Cash an hand 390 155
Balance with banks:

Cash credit aceounis 48] 5628

Deposit with original maturity of upta three months 1.495 00

Currentaccounts e
Total cash & cash equivalents 150423 . 4518

® Includes amourt spem in cach (owards Corparste Social Responsibility INR 12 90 lakhs (Previons Year INR 3 24 lakhs)
Sumnmry af matetial accounting oolicics (refes nate 2 & 3}

Theaccompanyine notes farm an inteeral part of these financial statements

As per our report of even date atiached

For 8.R. Batlibai & Ca. LLP Forand an beha!fof the Board of Directars of
[CA{ Firm Rc‘g tration No : 301 00IE/E300005 UNO MINDA KYORAKU LIMITED
CW‘;{(&»}%}ZDLIEI IPLC223819

i Ha)
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o o=t Ntiech Miinda Masahira Huruki
¢ L Managing Director Alternaie Birecior
Membership No 095812 RINNo 06008100 DN Nc 10931182
Place Guruwram Place Gunistam Place : Takvo
Diate Mo 1§ 2075 Dtz Moy ll, 23

Date: May |1, 2026
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UNO MINDA KYORAKU LIMITED

Statement of Changes i cquity for the year ended Marth 31, 2026

INR in lakhs, uiless othowase sated
CIN.03512201.2011PLC223319

Profit lor the yrur Share capital * Refxiped Secsrities Total Reserves and Total equity
amop preosum surplay
) ] 31 H={1+3) (144}

As at March 31, 2024 6.200 10 4504 20 11328 5.616 13 11,837 43
Profil for the vear 230927 230927 230927
Other comorchensive incoms (aet of Lx) 11730 7)) (17801
Sapsl . 179 ¢7 2,09147 139147
Mo an Margh 31, 3023 200 6 Msgr 143233 amla 411330
Prodit for e year 1,207 7% . 130775 3.207 75
Qther eomorehenseve income (Ret of @x) 5349 5349 53 49
Divanignd g dornz the veu JERiN (45K &%) {458 341
As a1 Macch 31, 226 100,70 9.398 06 _ti2sy 10.730.60 16.931.30

*Rs. 61887 Iakbs (March 31, 2025; Rs 620.07 lakhis) cquaty shares of Rs {0/cach Tolly paid

** alin refer note o, 16

Summary of malcrial aczountaa golicies (refer note 2 & 3)
The ccoumanyme notes form an intearal pan of these financisl statemeons

Az per our report of cven date attached

For 5.R. Batlwi & Co. LLP
Chartend Aivnessnus

ICAIFum R@?on Na 301003E/E300005

Pafincr
Membesship No. 095512

Place : Gurugram
Date: May 11, 2026

Forand on behalf of the Board of Dirertars of

UNO MINDA KYORAKU LIMITED
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Nitesk Minda
Monuging Droctor
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Chuel Feanmal ) fices Company Secreiary
Membership NaACS7721¢
Place Gurugram Place : Gurugram

Date: May 11, 2026
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Alernare Direetor
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UNO MINDA KYORAKU LIMITED
Notes to Ind AS Financial Statements for the year ended March 31, 2026
CIN -U35122D1.2011PLC223819

1.  Corporate information

Uno Minda Kyoraku Limited (Formerly Known as "Minda Kyoraku Ltd.") (“the Company™) was incorporated on
August 17, 2011 under the provisions of Companies Act 1956. The Company is a joint venture between Uno Minda
Industries Limited, Nagase & Co. Limited (Japan), Chiyoda Manufacturing Corporation (Japan) and Kyoraku Co.
Limited (Japan). The Company is engaged in the business of manufacturing of blow moulding products. The registered
office of the Company is B-64/1, Wazirpur Industrial Area, Delhi 110052. Name of the Company changed from Minda
Kyoraku Limited to Uno Minda Kyoraku Limited with effect from March 07, 2023.

Information on other related party relationships of the Company is provided in Note 34.

The financial statements were approved for issue in accordance with a resolution of the directors on May 11, 2026.
The financial statements once approvéd by the Board of directors needs to be adopted by the shareholders at the annual
general meeting of the company. The Board of directors can withdraw and re-issue the financial staternents so adopted

only in specific cases such as non-compliance with the applicable accounting standards, with the approval of Tribunal,
after following the appropriate procedure as per CA 2013.

2. Statement of compliance and basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (“Ind
AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and
presentation requirements of Division II of Schedule I to the Companies Act, 2013, (Ind AS compliant Schedule
I11), as applicable to the Financial Statement.

The Standalone financial statements have been prepared on a historical cost basis, except for the following assets
and liabilities which have been measured at fair value or at revalued amount:

> Buildings classified as property, plant and equipment,

> Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial
instruments), and

> Equity settled ESOP at grant date fair value and cash settled ESOP at fair value at each reporting date

> Defined benefit plans

The accounting policies and related notes further described the specific measurements applied for each of the assets
and liabilities.

In addition, the carrying values of recognised assets and liabilities designated as hedged items in fair value hedges
that would otherwise be carried at amortised cost are adjusted to record changes in the fair values attributable to the
risks that are being hedged in effective hedge relationships. The Standalone financial statements are presented in
INR and all values are rounded to the nearest lacs (INR 00,000), except when otherwise indicated.

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.

3. Summary of material accounting policies

)

Current versus non-current classification

The Company segregates assets and liabilities into current and non-current categories for presentation in the balance
sheet after considering its normal operating cycle and other criteria set out in Ind AS 1, “Presentation of Financial
Statements”. For this purpose, current assets and liabilities include the current portion of non-current assets and
liabilities respectively. Deferred tax assets and liabilities are always classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash
equivalents. The Company has identified period up to twelve months as its operating cycle.

-~
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UNO MINDA KYORAKU LIMITED
Notes to Ind AS Financial Statements for the year ended March 31, 2026
CIN -U35122DL2011PLC223819

(i)

Property, plant and equipment

Recognition and measurement

Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.
Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met. When significant parts of plant and equipment are required
to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. Likewise,
when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognised in the
statement of profit and loss as incurred.

An item of property, plant and equipment and any significant part initially recognised is de-recognised upon disposal
or when no future economic benefits are expected from its use. Any gains or losses arising on de-recognition of the
asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the statement of profit and loss when the asset is derecognized.

The Company had elected Ind AS 101 exemption and continued with the carrying value for all of its property, plant
and equipment and capital work in progress as its deemed cost as at the date of transition.

Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying amount of the
item of property, plant and equipment, if it is probable that the future economic benefits embodied within the part
will flow to the Company and its cost can be measured reliably with the carrying amount of the replaced part getting
derecognised. The cost for day-to-day servicing of property, plant and equipment are recognised in statement of
profit and loss as and when incurred.

Capital work in progress
Capital work in progress comprises the cost of tangible and intangible assets that are not ready for their intended use
at the reporting date.

Depreciation

Depreciation is calculated on a straight-line basis over the estimated useful lives as prescribed in Schedule II to the
Companies Act, 2013 or as estimated by the management except in the case of plant and equipment other than dies
and tools, depreciation on which is provided as per written down value method. The Company has used the following
useful lives to provide depreciation on its Property, plant and equipment:

Category of Property, plant and equipment Useful lives estimated | Useful lives as
by the management per schedule
(Years) II (Years)

Building 30 30

Plant & Machinery 3to 15 15

Furniture and fixtures 5/10 10

Vehicles 8 8

Dies & Tools 5/8 -

Office equipment 5/10 5

Computers

- End user devices, such as desktops, laptops, etc. 3 3

- Servers, Racks for IT room 6 6

Freehold land is not depreciated.

The Company based on management estimate depreciates certain items of plant & Machinery over the estimated
useful lives which are different from the useful life prescribed in Schedule II of Companies Act 2013. The




UNO MINDA KYORAKU LIMITED
Notes to Ind AS Financial Statements for the year ended March 31, 2026
CIN -U35122D1.2011PLC223819

(iii)

(iv)

management believes that these estimated useful lives are realistic and reflect fair approximation of the period over
which the assets are likely to be used.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at the
end of each financial year and adjusted prospectively, if appropriate. In particular, the Company considers the impact
of health, safety and environment legislation in its assessment of expected useful lives and estimated residual values.
Furthermore, the Company considers climate-related matters, including physical and transition risks. Specifically,
the Company determines whether climate-related legislation and regulations might impact either the useful life or
residual values.

Depreciation on additions/ (disposals) is provided on a pro-rata basis i.e. from / (upto) the date on which asset is
ready for use/ (disposed of).

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if
appropriate.

Intangible assets

Recognition and measurement
Intangible assets acquired separately are measured on initial recognition at cost. Intangible assets are carried at cost
less any accumulated amortisation and accumulated impairment losses.

The useful life of intangible assets are assessed as finite.

Amortisation and useful lives

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method
for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in
the expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset
are considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting
estimates. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and
loss unless such expenditure forms part of carrying value of another asset.

Intangible assets comprise computer software having an estimated useful life of three to six years and technical
knowhow having an estimated useful life of five years as per the management estimate and are amortized on a
straight line basis over the estimated useful economic life.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in
the statement of profit and loss, when the asset is derecognised.

Inventories
Inventories are valued at the lower of cost and net realisable value.
The basis of determining costs for various categories of inventories is as follows:

> Raw Materials, stores and spares:- Cost includes cost of purchase and other costs incurred in bringing
the inventories to their present location and condition. Cost is determined on moving weighted average
basis.

» Finished goods and work in progress:- Cost includes cost of direct materials and labour and a proportion
of manufacturing overheads based on the normal operating capacity, but excluding borrowing costs. Cost
of direct materials is determined on moving weighted average basis.




UNO MINDA KYORAKU LIMITED
Notes to Ind AS Financial Statements for the year ended March 31, 2026
CIN -U35122DL2011PLC223819

)

(vi)

» Tools & Jigs : cost includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. Cost is determined on moving weighted average basis.

Stores and spares which do not meet the definition of property, plant and equipment are accounted as
inventories.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.

The net realisable value of work-in-progress is determined with reference to the selling prices of related finished
products. Raw materials and other supplies held for use in the production of finished products are not written down
below cost except in cases where material prices have declined and it is estimated that the cost of the finished
products will exceed their net realisable value. The comparison of cost and net realisable value is made on an item-
by-~item basis.

Foreign currencies

The Company’s financial statements are presented in Indian Rupees (INR), which is also the Company’s functional
currency. Functional currency is the currency of the primary economic environment in which a Company operates
and is normally the currency in which the Company primarily generates and expends cash. All the financial
information presented in INR lacs, except where otherwise stated.

Transactions and balances
Transactions in foreign currencies are initially recorded by the Company at its functional currency spot rates at the
date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates
at the reporting date. Exchange differences arising on settlement or translation of monetary items are recognised in
the statement of profit and loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign
currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss arising
on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss
on the change in fair value of the item (i.e., translation differences on items whose fair value gain or loss is recognised
in OCI or profit or loss are also recognised in OCI or profit or loss, respectively).

In determining the spot exchange rate to use on initial recognition of the related asset, expense or income (or part of
it) on the derecognition of a non-monetary asset or non-monetary liability relating to advance consideration, the date
of the transaction is the date on which the Company initially recognises the non-monetary asset or non-monetary
liability arising from the advance consideration. If there are multiple payments or receipts in advance, the Company
determines the transaction date for each payment or receipt of advance consideration.

Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for
those goods or services. The Company has generally concluded that it is the principal in its revenue arrangements
because it typically controls the goods before transferring them to the customer. Revenue is recognised to the extent
that it is probable that the economic benefits will flow to the Company and revenue can be reliably measured,
regardless of when the payment is.

Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government.




UNO MINDA KYORAKU LIMITED
Notes to Ind AS Financial Statements for the year ended March 31, 2026
CIN -U35122DL.2011PLC223819

Goods and services tax (GST) on sales is not received by the Company on its own account. Rather, it is tax collected
on value added to the commodity by the seller on behalf of the government. Accordingly, it is excluded from revenue.

The specific recognition criteria described below must also be met before revenue is recognised.

Revenue from sale of goods

Revenue from sale of products is recognised at the point in time when control of the goods is transferred to the
customer, generally on delivery of the goods and there are no unfulfilled obligations. The Company considers,
whether there are other promises in the contract in which their are separate performance obligations, to which a
portion of the transaction price needs to be allocated. In determining the transaction price for the sale of product, the
Company considers the effects of variable consideration, the existence of significant financing components, non-
cash consideration, and consideration payable to the customer, if any.

(ii) Variable Consideration

[f the consideration in a contract includes a variable amount, the Company estimates the amount of consideration to
which it will be entitled in exchange for transferring the goods to the customer. The variable consideration is
estimated at contract inception and constrained until it is highly probable that a significant revenue reversal in the
amount of cumulative revenue recognised will not occur when the associated uncertainty with the variable
consideration is subsequently resolved. Some contracts for the sale of product provide customers with a right of
return the goods within a specified period. The Company also provides retrospective volume rebates to certain
customers once the quantity of product purchased during the period exceeds the threshold specified in the contract.
Various rebates give rise to variable consideration. The Company applies the volume rebate method to estimate the
variable consideration in the contract. The selected method that best predicts the amount of variable consideration
is primarily driven by the number of volume thresholds as per terms agreed with customers. The expected value
method is used for those with more than one volume threshold. The Company then applies the requirements on
constraining estimates in order to determine the amount of variable consideration that can be included in the
transaction price and recognised as revenue.

(iii) Significant financing components

In respect of short-term advances from its customers, using the practical expedient in Ind AS 115, the Company is
not required to adjust the promised amount of consideration for the effects of a significant financing component
because it expects, at contract inception, that the period between the transfer of the promised good or service to the
customer and when the customer pays for that good or service will be within normal operating cycle.

Revenue from sale of services

The Company recognizes revenue from sales of services over period of time, because the customer simultaneously
receives and consumes the benefits provided by the Company. Revenue from services related activities is recognized
as and when services are rendered and on the basis of contractual terms with the parties.

Contract Balance

Contract Assets

A contract asset is initially recognised for revenue earned from installation services because the receipt of
consideration is conditional on successful completion of the installation. Upon completion of the installation and
acceptance by the customer, the amount recognised as contract assets is reclassified to trade receivables.

Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of financial assets
in section t) Financial instruments — initial recognition and subsequent measurement.

Trade receivables
A receivable is recognised if an amount of consideration is unconditional (i.e., only the passage of time is required
before payment of the consideration is due).




UNO MINDA KYORAKU LIMITED
Notes to Ind AS Financial Statements for the year ended March 31, 2026
CIN -U35122DL2011PL.C223819

(vii)

(viii)

Contract Liabilities

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a customer
before the Company transfers the related goods or services. Contract liabilities are recognised as revenue when the
Company performs under the contract (i.e., transfers control of the related goods or services to the customer).

Government Grants

Government grant are recognised where there is reasonable assurance that the grant will be received, and all
attached conditions will be complied with. When the grant relates to an expense item, it is recognised as income
on a systematic basis over the periods that the related costs, for which it is intended to compensate, are expensed.
When the grant relates to an asset, it is recognised as income in equal amounts over the expected useful life of the
related asset.

Leases

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities.

The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and
lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are
depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets, as
follows:

. Plant and machinery 15 years

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise
of a purchase option, depreciation is calculated using the estimated useful life of the asset.

Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of
lease payments to be made over the lease term. The lease payments include fixed payments (including in substance
fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and
amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a
purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the
lease, if the lease term reflects the Company exercising the option to terminate. Variable lease payments that do not
depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period
in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the
lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a
change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in
an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.
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(ix) Retirement and other employee benefits

Defined contribution plan — Provident fund

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognizes contribution
payable to the provident fund scheme as an expense, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution
already paid. If the contribution already paid exceeds the contribution due for services received before the
balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead to, for
example, a reduction in future payment or a cash refund.

Defined benefit plan- Gratuity

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method.

Gratuity is a defined benefit obligation. The Company accounts for the gratuity liability, based upon the
actuarial valuation performed in accordance with the Projected Unit Credit method carried out at the year end,
by an independent actuary. Gratuity liability of an employee, who leaves the Company before the close of the
year and which is remaining unpaid, is provided on actual computation basis.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet
with a corresponding debit or credit to retained earnings through OCI in the period in which they occur.
Remeasurements are not reclassified to profit or loss in subsequent periods.
Past service costs are recognised in profit or loss on the earlier of:

e The date of the plan amendment or curtailment, and

o The date that the Company recognises related restructuring costs.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company
recognises the following changes in the net defined benefit obligation as an expense in the Standalone statement
of profit and loss:
e Service costs comprising current service costs, past-service costs, gains and losses on curtailments and
non-routine settlements; and
e Net interest expense or income.

Defined benefit plan — Compensated absence

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on
the actuarial valuation using the projected unit credit method at the reporting date. Actuarial gains/losses are
immediately taken to the statement of profit and loss and are not deferred.

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount that it
expects to pay as a result of the unused entitlement that has accumulated at the reporting date. The Company
recognizes expected cost of short-term employee benefit as an expense, when an employee renders the related
service. The entire leave obligations are presented as current liabilities in the balance sheet as the Company
does not have an unconditional right to defer the settlement for at least twelve months after the reporting date.
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(xi)

(xii)

Share-based payments

The holding company of the Company has implemented an Employee Stock Option Scheme under which certain
senior employees of the Company are also covered. The cost under the scheme is determined at the fair value of the
option on the date when the grant is made using an appropriate valuation model. Further details are given in Note
42.

Provisions and contingencies

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to seftle the
obligation and a reliable estimate can be made of the amount of the obligation.

When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain.

The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement. If the
effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to
passage of the time is recognised as finance cost.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is
no longer probable that an outflow of resources would be required to settle the obligation, the provision is reversed.

Contingencies
Provision in respect of loss contingencies relating to claims, litigation, assessment, fines, penalties, etc. are
recognized when it is probable that a liability has been incurred, and the amount can be estimated reliably.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument for another entity.

Financial Assets

Initial recognition and measurement
Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through
other comprehensive income (OCl), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables that
do not contain a significant financing component or for which the Company has applied the practical expedient, the
Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value
through profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or
for which the Company has applied the practical expedient are measured at the transaction price determined under
Ind AS 115. Refer to the accounting policies in section (vi) Revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs to
give rise to cash flows that are ‘solely payments of principal and interest (SPP1)’ on the principal amount outstanding.
This assessment is referred to as the SPPI test and is performed at an instrument level. Financial assets with cash
flows that are not SPPI are classified and measured at fair value through profit or loss, irrespective of the business
model.
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The Company’s business model for managing financial assets refers to how it manages its financial assets in order
to generate cash flows. The business model determines whether cash flows will result from collecting contractual
cash flows, selling the financial assets, or both.

Financial assets classified and measured at amortised cost are held within a business model with the objective to
hold financial assets in order to collect contractual cash flows while financial assets classified and measured at fair
value through OCI are held within a business model with the objective of both holding to collect contractual cash
flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or
convention in the marketplace (regular way trades) are recognised on the trade date, i.e., the date that the Company
commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
e Debt instruments at amortised cost.
¢ Debt instruments at fair value through other comprehensive income (FVTOCI).
o Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL).
e Equity instruments measured at fair value through other comprehensive income (FVTOCI).

Financial Assets at amortised cost
A “financial asset’ is measured at the amortised cost if both the following conditions are met:

(i) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

(ii) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income
in the statement of profit and loss. The losses arising from impairment are recognised in the statement of profit and
loss. This category generally applies to trade and other receivables.

De-recognition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised (i.e. removed from the
Company’s Balance Sheet) when:

(i) The contractual rights to receive cash flows from the asset has expired, or

(ii) The Company has transferred its contractual rights to receive cash flows from the financial asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party under a *pass-through’
arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b)
the Company has neither transferred nor retained substantially all the risks and rewards of the asset but has
transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has
neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the
asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing
involvement. In that case, the Company also recognises an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.
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Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be
required to repay.

Financial Liabilities

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans borrowings and lease liabilities.

Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:
« Financial liabilities at fair value through profit or loss

» Financial liabilities at amortised cost (loans and borrowings)

Financial Liabilities at fair value through profit or loss

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at
the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL,
fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/ losses are not
subsequently transferred to the statement of profit and loss. However, the Company may transfer the cumulative
gain or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit
and loss. The Company has not designated any financial liability as at fair value through profit or loss.

Financial liabilities at amortised cost (Loans and borrowings)

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings
are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in the statement
of profit and loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only
when, the Company currently has a legally enforceable right to set off the amounts and it intends either to settle
them on a net basis or to realise the asset and settle the liability simultaneously.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

Financial assets that are debt instruments, and are initially measured at fair value with subsequent measurement at
amortised cost e.g., trade and other receivables, security deposits, loan to employees, etc.
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The Company follows ‘simplified approach’ for recognition of impairment loss allowance for trade receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract
and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original effective
interest rate.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast
calculations generally cover a period of five years.

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio
of its trade receivables. The provision matrix is based on its historically observed default rates over the expected life
of the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the historically
observed default rates are updated and changes in the forward-looking estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as an expense in the
statement of profit and loss.

Impairment of non-financial assets

The carrying amounts of the Company’s non-financial assets, other than deferred tax assets, are reviewed at the end
of each reporting period to determine whether there is any indication of impairment. If any such indication exists,
then the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit (‘\CGU?”) is the greater of its value in use or its fair value
less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset or CGU. For the purpose of impairment testing, assets that cannot be tested individually are grouped
together into the smallest group of assets that generates cash inflows from continuing use that are largely independent
of the cash inflows of other assets or groups of assets (‘CGU”).

An impairment loss is recognized, if the carrying amount of an asset or its CGU exceeds its estimated recoverable
amount and is recognised in the statement of profit and loss.

Impairment losses recognised in prior periods are assessed at end of each reporting period for any indications that
the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates
used to determine the recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying
amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation,
if no impairment loss had been recognised.

Derivative financial instruments and hedge accounting

Initial recognition and subsequent measurement

The Company uses derivative financial instruments such as forward contracts to hedge its foreign currency risk.
Such derivative financial instruments are initially recognised at fair value on the date on which a derivative contract
is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial assets when the
fair value is positive and as financial liabilities when the fair value is negative.

The purchase contracts that meet the definition of a derivative under Ind AS 109 are recognised in the statement of
profit and loss. Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit
or loss, except for the effective portion of cash flow hedges, which is recognised in OCI and later reclassified to
profit or loss when the hedge item affects profit or loss or treated as basis adjustment if a hedged forecast transaction
subsequently results in zthe recognition of a non-financial asset or non-financial liability.
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For the purpose of hedge accounting, hedges are classified as:
o Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or liability
or an unrecognised firm commitment,
e Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a
particular risk associated with a recognised asset or liability or a highly probable forecast transaction or the
foreign currency risk in an unrecognised firm commitment,

Hedges that meet the strict criteria for hedge accounting are accounted for, as described below:

(i) Fair value hedges
The change in the fair value of a hedging instrument is recognised in the statement of profit and loss as finance costs.
The change in the fair value of the hedged item attributable to the risk hedged is recorded as part of the carrying
value of the hedged item and is also recognised in the statement of profit and loss as finance costs.
For fair value hedges relating to items carried at amortised cost, any adjustment to carrying value is amortised
through profit or loss over the remaining term of the hedge using the EIR method. EIR amortization may begin as
soon as an adjustment exists and no later than when the hedged item ceases to be adjusted for changes in its fair
value attributable to the risk being hedged.
If the hedged item is derecognised, the unamortised fair value is recognised immediately in profit or loss. When an
unrecognised firm commitment is designated as a hedged item, the subsequent cumulative change in the fair value
of the firm commitment attributable to the hedged risk is recognised as an asset or liability with a corresponding
gain or loss recognised in profit and loss.

(ii) Cash flow hedges
The effective portion of the gain or loss on the hedging instrument is recognised in OCI in the cash flow hedge
reserve, while any ineffective portion is recognised immediately in the statement of profit and loss.
The ineffective portion relating to foreign currency contracts is recognised in finance costs and the ineffective portion
relating to commodity contracts is recognised in other income or expenses.
Amounts recognised as OCI are transferred to profit or loss when the hedged transaction affects profit or loss, such
as when the hedged financial income or financial expense is recognised or when a forecast sale occurs. When the
hedged item is the cost of a non-financial asset or non-financial liability, the amounts recognised as OCI are
transferred to the initial carrying amount of the non-financial asset or liability.
If the hedging instrument expires or is sold, terminated or exercised without replacement or rollover (as part of the
hedging strategy), or if its designation as a hedge is revoked, or when the hedge no longer meets the criteria for
hedge accounting, any cumulative gain or loss previously recognised in OCI remains separately in equity until the
forecast transaction occurs or the foreign currency firm commitment is met.

Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

(a) In the principal market for the asset or liability, or
(b) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the a
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The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

The Company’s management determines the policies and procedures for both recurring fair value measurement,
such as derivative instruments and unquoted financial assets measured at fair value, and for non-recurring
measurement, such as assets held for sale in discontinued operations.

External valuers are involved for valuation of significant assets, if any.

At each reporting date, management analyses the movements in the values of assets and liabilities which are required
to be remeasured or re-assessed as per the Company’s accounting policies. For this analysis, the management verifies
the major inputs applied in the latest valuation by agreeing the information in the valuation computation to contracts
and other relevant documents, if any.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis
of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained
above.

Income Tax
Income tax expense comprises current tax expense and deferred tax. It is recognised in statement of profit and loss
except to the extent that it relates to an item recognised directly in equity or in other comprehensive income.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date.

Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in
other comprehensive income (OCI) or in equity). Current tax items are recognized in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will
be available /aig;igt hich the deductible temporary differences, and the carry forward of unused tax credits and
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unused tax losses can be utilised, except when the deferred tax asset relating to the deductible temporary difference
arises from the initial recognition of an asset or liability in a transaction that is not a business combination and, at
the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that
it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset
is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction
either in OCI or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right
to set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to
income taxes levied by the same taxation authority.

(xviii) Cash and cash equivalents

(xix)

(xx)

(xxi)

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, that are readily convertible to a known amount of cash and subject to an
insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management.

Earnings per share (EPS)
Basic EPS amounts are calculated by dividing the net profit or loss attributable to the equity shareholders of the
Company by the weighted average number of equity shares outstanding during the reporting period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders of Company and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes
a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset.
All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and
other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs.

Contingent liabilities and contingent assets

Contingent liability is:

a) apossible obligation arising from past events and whose existence will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the control of the entity or

b) apresent obligation that arises from past events but is not recognized because;

« it is not probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, or
+  the amount of the obligation cannot be measured with sufficient reliability.

Contingent liabilitigs ot recognise but are disclosed unless the possibility of outflow of resources is remote.




UNO MINDA KYORAKU LIMITED
Notes to Ind AS Financial Statements for the year ended March 31, 2026
CIN -U35122DL2011PLC223819

(xxii)

xxiii)

Contingent assets are neither recognised nor disclosed in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related
income are recognised in the period in which the change occurs.

Dividend

The Company recognises a liability to pay dividend to equity holders when the distribution is authorised, and the
distribution is no longer at the discretion of the Company. As per the corporate laws in India, a distribution is
authorised when it is approved by the shareholders. A corresponding amount is recognised directly in equity.

New and amended standards

The Company applied for the first-time certain standards and amendments, which are effective for annual periods
beginning on or after 1 April 2025. The Company has not early adopted any standard, interpretation or
amendment that has been issued but is not yet effective.

a) Lack of exchangeability — Amendments to Ind AS 21

The Ministry of Corporate Affairs notified amendments to Ind AS 21 The Effects of Changes in Foreign Exchange
Rates to specify how an entity should assess whether a currency is exchangeable and how it should determine a
spot exchange rate when exchangeability is lacking. The amendments also require disclosure of information that
enables users of its financial statements to understand how the currency not being exchangeable into the other
currency affects, or is expected to affect, the entity’s financial performance, financial position and cash flows.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025. When applying the
amendments, an entity cannot restate comparative information.

The amendments are not expected to have a material impact on the Company’s financial statements.

b) Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants
- Amendments to Ind AS 1

In August 2025, the MCA notified amendments to paragraphs 69 to 76 of Ind AS 1 to specify the
requirements for classifying liabilities as current or non-current. The amendments clarify:

» What is meant by a right to defer settlement

« That a right to defer must exist at the end of the reporting period

« That classification is unaffected by the likelihood that an entity will exercise its deferral right

« That only if an embedded derivative in a convertible liability is itself an equity instrument would the terms
of a liability not impact its classification

In addition, a requirement has been introduced to require disclosure when a liability arising from a loan
agreement is classified as non-current and the entity’s right to defer settlement is contingent on compliance
with future covenants within twelve months.

If there is a breach of a material covenant of a long term loan arrangement on or before the end of the
reporting period, resulting in the liability becoming payable on demand as at the reporting date, and the
lender agrees—after the reporting period but before the financial statements are approved for issue—not to
demand repayment for at least 12 months as a consequence of the breach, this shall be treated as an adjusting
event. Accordingly, the entity is not required to classify the liability as current.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025
retrospectively in accordance with Ind AS 8.The amendments do not have a material impact on the
Company’s financial statements.

¢) Supplier Finance Arrangements - Amendments to Ind AS 7 and Ind AS 107

In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107
Financial Instruments: Disclosures to clarify the characteristics of supplier finance arrangements and
require additional disclosure of such arrangements. The disclosure requirements in the amendments are
intended to assist users of financial statements in understanding the effects of supplier finance arrangements
on an entity’s liabilities, cash flows and exposure to liquidity risk. The amendments do not have a material
impact on the Company’s financial statements.
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xxiv) Climate — related matters

The Company considers climate-related matters in estimates and assumptions, where appropriate. This
assessment includes a wide range of possible impacts on the Company due to both physical and transition
risks. Even though the Company believes its business model and products will still be viable after the
transition to a low-carbon economy, climate-related matters increase the uncertainty in estimates and
assumptions underpinning several items in the financial statements. Even though climate-related risks might
not currently have a significant impact on measurement, the Company is closely monitoring relevant
changes and developments, such as new climate-related legislation. The assessment does not have a material
impact on the Company’s financial statements.
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Nates:
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(b) On Lransition to Ind AS (ic April O1. 2016), the Compnay had clccted to continue with the carmying value for all property, plant and cquipment measurcd as per previous GAAF and use that carmying
value as the decmed cost of property . plant and equipment
{c} Refer noic 17 for information on property. plant and equipment pledged as sceurity by the company

{d) Refernote 32 for di

for capital

for the

ol property. plant and equipmenm
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i) Capital work in progress (CWIP) Ageing Schedule
As at March 31, 206

Particulars

Amaunis in capital

ark in progr.

55 for

Less than 1 year | |-2years | 2-3 years More than 3 Total
Projects in progress 520 2811 - 3331
Proiects temporarily suspended - - - -
Tatal 520 = 28.11 - 3331
To be canpleted in
Less than | year | 1-2years | 2-3years | More than3 Total
YeArs
Projecls in progress other immaterial projects 2811 . - - 2811
Tntal 28.11 - - - 28.11
Capital work in progress (CWIP) Ageing Schedule
As s March 31, 2123 i
Particulars Amuounts in capital work in progress fur Total
Lessatan 1 year | (-2 years | 2-3 vears More than 3
Projects tn progress 9034 2811 - - 118 45
Proiects remporarily suspended - . - -
Total 90.34 28.11 - S {1845

Tus space has been i

lly left blank




UNO MINDA KYORAKU LEIMITED
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4(iii; Right of use assets and Lease laibilities
The Company has enteted into lease agieement for use of solar power plant installed on the building of Uie said
Company Lease entered for solar power plant has useful life of 15 years
(i) Set out below are the carrying amounts of right-of-use assets r gnised and the mo ents during the year:

Particulars Plant and Total
Machincry
Gross carrying amounts
At April 01, 2024 382.03 382.03
Add: Additions made during the year - -
At March, 31 2025 382.03 382,03
At April 01, 2025 38203 38203
Add: Additions made during the year 2298 22,98
At March, 31 2026 405.00 405.00
Depreciation expense
At April 01, 2024 6721 6721
Add: Depreciation charged for the year 2547 2547
At March, 31 2025 92.68 92,67
At April 01, 2025 92 68 9268
Add: Depreciation charged for the year 26.36 2636
At March, 31 2026 119.04 119,04
Net carrying amounts
At March 31, 2025 289.35 289,35

At March 31, 2026 285.96 285.96

(if) Set out below are the carrying amounts of lease liabilities and the movements during the year:

Particulars As at As at
March 31. 2026 March 31. 2025
As at beginning of the year 321 06 33948
Additions 22.98 -
Finance cost accrued during the year 2772 28.16
Repayment of lease liabilities (47.43) (46 58)
As at end of the year 324.33 321.06
(iii) The followinyg is the break-up of current and non-current lease liabilities:
Particulars As at As at
March 31,2026 March 31, 2025
Current lease liabilities 20.83 19 14
Nan-current lease ligbilitics 303 50 301.92
(iv) The following are the amounts recognised in the statement of profit and loss:
Particulars As at As at
March 31, 2026 March 31, 2025
Depreciation expense of right-of-use assets (Refer note 28) 26.36 2547
Interest expense on lease liabilities (Refer note 27) 2772 2816
Renl (Refer note 29) ' 20.34 20 49
Tatal recognised in stat t of profit and loss 74.42 74.12
(¥} The maturity analvsis of contractual undi d cash flow in respect of lease recagnised under IND AS
Particulars Asat As at
March 31, 2026 March 31, 2025
Less than | year 46.89 4575
| to 5 years 189.16 178 18
More than 5 year 256 61 275.87

492.66 499.80

I
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5 Intangihle assets

Particulars Technical Software Total
Krowh
At Cost or Deemed cost
Gross carrying value
At April 01,2024 1079 34 8862 1,167 96
Additions during the year 800 . 800
Dispasals during the year (0 06) . (006)
Al Mareh, 31 2025 1,087.28 88.62 1.175.90
Additions during the year - 807 807
Disposals during the year . - .
At March 31 2026 1,087.28 96.69 1,183.96
Accumulated amortisation
At April 01, 2024 408.19 66.95 473.14
Amortisation charge for the year 191 45 625 197 70
Disposals during the year - (004} (004)
At March, 31 2025 599,64 73.16 672.80
Amortisation charge for the year 190 42 651 19733
Disposals during the year - - -
At March 3] 2026 790.06 80.07 870.13
Net Block
At March 31 2026 207.22 16.61 313.84
At March 31, 2025 487.64 15.46 503.10

This space has been intentionally Iefi BLink meeeersermrnenemmsmsere
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6

Other financial assets

As at As at
March 31, 2026 March 31, 2025

Particulars

Other bank balances
Non- current

Deposits with remaining maturity of more than 12 months 15.60 10.88
Total 15.60 10.88
Other financial assets at amortised cost
Non- current

Security deposits 237.93 199.24

Interest accrued on deposits 1.89 1.55
Total 239.83 200.79

Current

Incentive receivable* 799.43 547.00
Total other financial assets at amortised cost 1,039.26 747.79

Total other financial assets: 1,054.86 747.79
Total Current 799.43 547.00
255.43 211.67

Total Non Current

*(a)The Company has recognised a government grant for its plant in Bengaluru pursuant to the sanction letter dated January 3, 2025. As per the
sanction terms, the Company is eligible to receive 2.5% of annual turnover for five years, subject to submission of required certificates and an
overall cap of Rs. 29.70 crore. The Company has filed certificates for FY 2022-23 and FY 2023-24 and will file for the remaining years in due
course. Based on management’s assessment of eligibility and compliance with the conditions, an amount of Rs. 799 lakhs has been accrued (
including Rs 252 Lakhs.) in current year Management is reasonably certain of receiving this amount by the end of the next financial year.

*(b)The balance of government grant for its plant in Gujrat as at March 31, 2026 is Nil.Under the Industrial Policy 2015 of the Govemment of
Gujarat (“the Scheme”), the Company is eligible to claim incentives for its plant in Gujarat. The Company has obtained the registration
certificate and provisional eligibility certificate from the relevant authority.As per the Scheme, subject to fulfilment of prescribed conditions, the
Company is eligible for 90% of net SGST paid to the State Government, subject to a cap of one-tenth of the eligible fixed investment in a
particular year. During the year, the Company has received INR 591 Lakhs towards grant for the claim period from March 10, 2019 to March
31, 2024, out of claims filed up to FY 2024-25, which has been recognised under other operating revenue.The Company is currently in the
process of obtaining the final eligibility certificate. Accordingly, as a matter of prudence, no further incentive income under the Scheme has
been recognised during the year, apart from the amount stated above.

Break up of financial assets:

As at As at
March 31,2026  March 31, 2025

Particulars

At amortised cost

Trade receivables ( refer note 11) 6,665.96 6,510.04
Cash and cash equivalents ( refer note 12) 1,504.23 59.35
Other bank balances ( refer note 13) 45.56 57.65
Loans ( refer note 14) 77.21 69.98
Other financial assets ( Refer note 6) 1,054.86 747.79
Total 9,347.81 7,444.81
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7 Deferred tax assets (net)

Particulars Asat As at
March 31, 2026 March 31, 2025

Deferred tax assets relates ro the following :

Employee benefit obligations ( including bonus) 33405 251 00
Provisiou for doubtful debts 126 126
Right of use assets 8176 3080
Lease Liablities (71 97) (7282)
Total deferred tax assets (A) 345.10 260.23

Deflerred tax liahility relates to the following =

Property, plant and equipment and intangible assets: impact of difference between tax depreciation (268 41) {200 24)
and depreciation/ amortization charged for the financial reporting
Total deferred tax liabilities (B) (268.41) {200,24)
Net deferred tax assets* (A) - (B) 613.51 460,47
*Movement in deferred tax asszts
Particulars Bal: asat Recognised in  Recognised in QCT Bal asat
March 31,2025 profit and loss  2025-26 March 31, 2026
during 2025-26
Property, plant and equipment and intangible assets 20024 6817 - 268 41
Provision for doubtful debts 126 - . 126
Employee benefit obligations { including bonus) 25100 101 04 (1799) 33405
Right of use assets 8079 096 « 8176
Lease Liablities (7282) 085 (71 97)
At March 31, 2026 460.47 171,02 (17.99) 613.51
Particulars Bal as at R isedin R ised in OCI Balance as at
March 31,2024  profit and loss  2024-25 March 31,2025
during 2024-25
Property, plant and equipment and uttangible assets 7293 12731 - 20024
Provision for doubtful debts 126 - - 126
Employee benefit obligations ( including bonus) 186 07 5895 598 251 00
Marked to market loss on foreign currency term loan 162 (162) - -
Right of use assets 8543 (463) - 8079
Lease Liablities (7923) 641 (72 82)
Unabsorbed depreciation 189 74 {189 74) - -

At March 31, 2025 48782 (3.3 su8 46047
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3 Current tax liabilities (net)
Particulars As at As at
March 31,2026  March 31,2025
3056 439
4,34

Current tax liabilities
Total 3,30

The particulars of incamne tax expense for the year ended March 31, 2026 and March 3 1, 2025 are:

Profit and Joss §i
Tarticulars

As at As at
March 31. 2026  March 31,2025

Tax Expense:

Current tax 1,128 20 759 46
Deferred tax {171 02) 332
Tax expense reported in profit and loss 937,18 762.78
QU1 Section

As at As at

Particnlars

March 312036 March 31, 2028

Deferred tax related to items recognised in OCI duriny the year:

Tax impact on remeasurement (loss) / gain on defined bepefit plaris {1799 598
R iliation of tax exy and the ing profit multiplied hy India’s domestic tax rate far March 31, 2026 and March 31,
2023,
Particulars As at Asat
March 30, 2026 Mareh 31823
Profit before tax 4,164 93 3,07205
Tax using the Company's domestic tax rate 2517%% 25 17%
Expected income tax expense 1,048.31 773.23
Tax impact on items not deductible under [ncome Tax 325 133
Others (94 38) (11 79)
Total income tax expense ’ 957.18 762.78
9 Other assets

Unsecuied. considered gaod mless ntherwise stated)

As at As at

Particulars
March 31,2026  March 31, 2025

Nan current

Capital advances 84 38 267 87
Prepaid exnenses 3182 3423
116.20 292.10

Current
Prepaid expenses n7m 66 83
Advance to suppliers 56079 39714
Other advances 742 6 B4
641.00 470.81
757.20 762.92

Total
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10 Inventories
fvalued at lovwer of cost and net reulisable value)

Particulars As at As at
March 31, 2026 March 31 2833

Raw materials and components [inciudes in transit Rs 46 00 Lakhs 1.155 44 1,018 36

(March 31. 2025 Rs 102 94 Lakhs)]

Work in progress 45 83 5902

Finished goods [includes in transit Rs. 259 35 Lakhs (March 31, 2025 411 56 373.70

Rs 270 68 Lakhs)l

Stores and spares 45292 29576

Tools and Jigs 607.61 155.40

2,673,346 1,902.24

Notes :

a) During the year ended March 31, 2026 Rs 26 07 Lakhs (March 31, 2025: Rs 2049 Lakhs) was recognised as an
expense for inventories carried at net realisable value

b) Refer note 17 for information for inventodes pledged as security for borrowing by the company

c) Stores and spares are capitalised if they meet the definition of property, plant and equipment as per [nd AS 16,
otherwise they are classified as inventory

d) Amount disclosed is net of provision for inventory in respect of:
Raw Material Rs 41,32 Lakhs (Previous year : Rs 71 61 Lakhs)
Work-in-progress Rs 6 62 Lakhs (Previous year : Rs 0.73 Lakhs)
Finish goods Rs 3 03 Lakhs (Previous year : Rs 1 14 Lakhs)
Store and Spares Rs 80 67 Laklis (Previous year : Rs 106 47 Lakhs)

Tools and Jigs Rs 095 Lakhs (Previous year : Rs 4 75 Lakhs)
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(1 Trade receivables
(UInsecured, considered sond unless otherwise stated)

Particulars As at As at
March 31, 2026 March 31,2025
Unsecured considered good Trade receivable 6,567 81 6,459 20
Unsecured considered good Trade receivable related party 08 15 5084
Trade recervable Credit impaired 50! 301
- 6,670,97 6,515.05
Less : Impairement allowance for Trade receivable - credit impaired {501) {501)
Total 6,665.96 6.510.04
Trade receivables Ageing Schedule
As at March 31, 2026
Particulars Notdue ___ Outstanding far fullowing periads from due ate of payment Total
Lessthan6 6 months 1-2 years 2-3 years More than 3
Manths —1year years
Undisputed trade receivables — considered uood  __ 535234 1,120.67 22,05 - - - 666596
Undisputed trade receivables — which have significant increase in credit risk - . - - - - -
Undisputed teade recarvable - eredw impared - 438 063 - - - 5.01
Disputed trade recenvables - considered good . - - - - - -
Disputed trade receivables — which have significant increase in credit risk . - - - - - -
Disputed trade receivables — credit impaired - - - - - - -
Total §,503.24 112505 22.68 - - - 6,670,107
‘Less Tmpamment allowence eetrade roceivalile « credit mpaired. e e e (5.0
INet trade receivables ' e ; 6.665.96
As at March 31,2025
Particulars Notdue _ _Outstanding for following periods from due date of payment Tatal
Less than 6 6 months  1-2 years 2-3 years More than 3
Manths —1year years
Undisputed trade receivables — considered zood — 580239 70765 - - - - 6,510.04
Undisputed trade receivables — which have significant increase in credit risk - - - .- - - -
Undesputed teade recervable ~ creditimpaired - 438 063 - . - 5.01
_Disputed trade receivables - considered rood - - - - - - -
Disputed trade receivables — which have significant increase in credit risk - - B - - - -
Disputed trade cecaivables - eredit inpaned . - - - . - -
Tutal 530239 712.03 0.63 - - - ]
%I ess fmparment allosomnce far rrade recenvable - eredie tpaed ! I E . R e _‘j,_m_” - e ‘ (B0
‘Net trade receivables — S UV SO : i 6.510.04
Notes:
(8) Trade receivables are nor-interest bearing and are generally on terms of 30-60 days
(b) For terms and condition relating to refated party receivable (Refer Note 34)
() Refer note 17 for information for trade receivable pledged as security for borrowing by the company
(d) Trade receivables includes amount to be billed to the customers with respect to satisfied performance obligation amounting to Rs Nil (31 March 2025; 160 77 Lacs)
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12 Cash and cash equivalents

Particulars As at As at March
March 31, 2026 31,2025
Bikances with hianks ¢
- Currant accounts 052 0352
- Cash credit accounts 4 81 56 28
- Depostt with original maturity of upta three months 1,495 00 -
Cash on hand 390 255
Total 1,504.23 5§9.35
Notes:
a) Thereare no restrictions with regard to cash and cash equivalents as at the end of the reporting period and prior period
b) Changes in liabilities arising from financing activities
Particulars Long term borrowing Short term borrowing Lease liabilites
Maurch 31,2026 March 31,2025 March 31,2026 March 31,2025  March 31,2026 March 31,
A3
Opening balance { including interest accured) 2,98001 6,672 61 48040 51830 32106 33948
Addition on account of new leases during the year B - . B 2258 -
Cash outflow - Principal repayment (1,327 83} {3.682 83) (106 83) {37 90) (1971 (1842)
Finance cost 17736 37270 4073 144 73 2772 2816
Payment of Finance cost {181 23) (38247) (4073} {144 73) (27 72) (28 16)
Closing balance ( including interest accured) 1.648.31 2.980.0¢ 373,57 480.40 324,33 321.06
Long term borrowing {refer note 17) 362 65 1,646 65 - - - -
Current maturity of long term barrowing (refer note 17} 1,284 07 132790 « - - -
Interest accured but not due on borrowinys (refer note 20) 1 59 5 46
R Short term borrowiny {refer nate 1 7} - . 37357 48040 - -
Non-current lease liability (refer note 4(iu)) - « - - 303 50 30192
Current maturity of long term lease liability {refer note 4(in)) - - - - 3083 19 14
Total 1,648.31 2,980.01 373.57 480.40 324.33 321.06
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13 Other bank halances

Particulars

As at
Margh 31, 2023

As at
Mirch 31 2036

Current:
~Deposits with original maturity of more than 3 monihs but upto 12 months 4556 4676
45.56 46.76
14  Loan to employees
Particulars As at As at
March 31, 2026 March 31, 2025
Current:
Loan to employee 7721 6998
Total 11.21 69.98
[5 Share capital
Particulars As at As at

March 31,2026 March 31,2025

Authorised share capital

62,007,000 (March 31, 2026 : 62,007,000) equity shares of Rs 10/~ each 6,200 70 6,200 70
6,200.70 6,200.70
Issued, subscribed and paid-up share capital
62.007,000 (March 31,2026 62,007,000) equity shares of Rs 10/- each 6,200 70 6,200 70
6,200.70 6,200.70
{a) Reconciliation of number vof equity shares:
Particulars Equity Shares
Numiber of Shares Amount
QOpening as at April 01, 2025 6,20,07,000 6,200 70
Shares issued during the year . -
Closing as at March 31, 2026 6,20,07,000 6,200.70
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(b) Details of shareholders holding more than 5% shares in the Company

Name of the shareholder As at Asat
March 31,2026 March 31,2025
Number of % haldingin  Number of % holding in
shares held the equity shares held the equity

shares, shares
UNO Minda Limited 4,19,68,600 67 68%  4,19,68,600 6768%
Kyoraku Co Limited 64,00,000 1032% 64,00,000 1032%
Nagase & Co Limited 1,24,01,400 2000% 1,24,01.400 2000%
As per records of the Company, including its register of sharehalders/ bers and other declarations received from shareholders

regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares

{c) Terms/rights attached to equity shares
The Company has only one class of equity shares having a par value of INR 10 per share Each share holder of equity is entitled to
ane vote per share The Company declares and pays dividends in Indian rupees The dividend, if proposed by the Baard of
Directors is subject ta the approval of the shareholders in the Annual General Meeting
In the event of liquidation of the Company, the holders of equity shares will be entitled 1o receive remaining assets of the Company,
after distribution of any preferential amounts The distribution will be in proportion to the number of equity shares held by the
shareholders

{d) Shares held by Halding Compuny

. As at March 31, 2026 As at March 31,2025
Particulars No, of shares Amgunt No. of shares Amount
UNO Minda Limited 4,19,68,600 6768% 4,19,68,600 67 68%
{e} Details of shaves held by promoters

Ay at March 31, 2026

Particutars Promater Name  Nao. of sharesat  Change No. of shares % of Total % change

the heginning of dJuring the  attheend of Shares during the year
the year year the year
Equity shares of INR 10 Uno Minda Limited 4.19,68.600 - 4,19.68.600 67 68%
each fuilv vaid
Equity shares of INR 10 Kyoraku Co, Ltd 64,00,000 - 64,00,000 1032% .
each fullv paid
Equity shares of INR {0 Nagase & Co . Ltd 1,24,01,400 - 1,24,01,400 20 00% .
each fullv paid
Equity shares of INR 10 Chiyada 12,357,000 - 12,37.000 1 99% -
each fully paid Manufacturing
Corporation

As at March 3t 2023

Particulars Promoter Name  No. af sharesat  Chauge No. of shares % of Total % change

the beginning of during the  at the end of Shares during the year
thie veuy year the year

Equity shares of INR 10 Uno Minda Limited 4,19,68.600 - 4.19,68,600 67 68%
each fully paid
Equity shares of INR [0 Kyoraku Co, Ltd. 64,00,000 - 64,00,000 1032% -
each fullv vaid
Equity shares of INR 10 Nagase & Ca, Ltd 1,24,01,400 - 1,24,01,400 20 00% -
each fullv paid
Equity shares of INR 10 Chiyada 12,37.000 - 12,37,000 1.99% .
each fully paid Manufacmuring

Corparation
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16 _QOther equity

Particulars Retained earnings Secur.m:s Total
premium
At April 01, 2024 4,504 20 113253 563673
Profit/ (Loss) for the year 2,309 26 - 2,309 26
Other comprehensive income for the year, net of tax {17.80) - (1780)
At March 31, 2025 6,795.66 1,132.53 1,928.19
Profit/ (Loss) for the year 320775 - 3,20775
Other comprehensive income, {net of tax) 5349 - 5349
Dividend* (45835 - {158 553
At March 31, 2026 9.398.05 1.132.583 16.730.60

Nature and purpose of other reserves

{a) Retained earnings
Retained earnings are the profits that the Company has earned/incurred till date, less any transfers to general reserve,
dividends or other distributions paid to sharehalders Retained eamings include re-measurement loss / (gain) on
defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss

(b) Securities premium
Securities premium is used to record the premium on issue of shares The resource can be utilised only for limited
puposes such as issunce of Banus shares in accordance with the provisions of the Companies Act 2013

*The Company declared a interim dividend of Rs 0 74/- per equity share in its meeting held on July 30, 2025

17 Borvowings (Secured)

Particulars

As at As at
March 31,2026 March 31,2025

Non current

Term loan from bank 1,646 72 297455
Less: Current maturities of long term borrowings (1,284 07) (1.32730)
disclosed as current borrowings
362.65 1.646.65
Current
Curren maturities of long term borrowings 1,284 07 1.327%90
Working capital demand loan 37337 480 40
1,657.64 1,808.30
Tatal Borrewings 2,020.29 3,454.95
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Notes:

(a) The details of repayment ter ms. rate of interest, nature of sccurities provided in respect of above borvowings are as below:

Nature of security Terms of repayment and rate of interest As at As at
March 31,2026 March 31,2025

b

CITI Bank Rate of interest - ROl as on March 31, 2026 is 8 75% linked with 3 1,646 72 2974 5
Term Loan Rs 1,646 72 Lakhs (March 31, 2025; Rs 2,974 55 Lakhs ) manth treasury bill on ouistanding principal amount

Secured by:
-First exclusive charge an plant and machinery of the Company sitnated at
Bangalore Unit

Total ioned term loan ing to T55 00 crore, disbursed in
tranches for the periad of ranges from 48-57 months, and repayable in
16-19 equat quarterly instalments, from March 2023 to August 2028

-First Exclusive charges on Factory land & building of bawal unit of
Company at Plot 327, Tadustrial growth centre , Phiase -2 , Sector -3, Bawal|
-123501

HDFC Bank Rate of interest - 8 80% for Cash credit as on March 31, 2026 37357 480 40
‘Working capital demand loan fram the bank amounting to Rs 373 57 Lakhs
(Marchi 31, 2025: Rs 480 40 Lakhs) was secured by:

-First pari passu charge on all the current assets of the borrower (both|The Company has sanctioned fund based limit of Rs 1000 lakhs
present and future)

2,020.29 3,454.94

Total

(b) Term loans from bank and others contain certain debt covenants The Company has satisfied all these debt covenants prescribed in the terms of these loans

{¢) The Company has not made any default in the repayment of Ioans including interest thereon

(d) The term loans have been used for the purpose for which they were obtained and funds raised for a short term basis have not been used for lony term purposes

(e) In pursuant to working capital demand loan taken by the Company from banks on securily of current assets, the Company is required to submit the information
periodically which includes the stock statement, revenue, trade receivable and trade payable During the current year and previous year, the Company has submitted
the following financial information to all banks, from whom working capital demand loan has been taken, on quarterly basis The statement filled by the Company
with all the banks are in agreement with the books of accounts of the Company

‘This space has been i ionally left ilynk
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18 Employee benefit obligations

Particulars

As at
Mareh XL 20346

As at
March 3L 2025

Non current

Provision [or employee benefits
Provisian for gratuity {refer note 33)
Provision for compensated absences

Total (A)

Current

Provision (or employee benefits
Pravision for gratuity (refer nate 33)
Provision for compensated absences

Totat (B)

Tatal (A+B)

585.45 5i118
42418 -
1,009.63 511.18

5142 2273
28 89 23411
80.31 256,84
1,089.93 768,02

f?
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19

(a
(b
{c.

(€]

}
)
)

Trade pavaldes
Details of trade navahles:
Particolars As at Asat
Mareh 3620246 Sharch 31, 2028
Total outstanding dues of micro enterprises and small entcrprises 1,261 37 79075
Total outstanding dues of creditors other than micro enterprises and small enterprises 5,076 22 529428
Total 6.337.59 6.N83.03
Trade payables Ageing Schedule
As at March 31, 2026
Particulars Unbilled  Notdue Outstanding for following periods {rom due date of payment
hi th
- Less tham 1 1-2 years 2-3 years More than 3 Total
year years
Undisputed dues of micro etesprases and sseafl - 973 00 27979 358 - - 1,261.37
enterorises .. .. ___.__ e
Undisputed dues of creditors other than 77499 340501 896 22 . - - 5,076,22
andsmallenterpuses . ____.
Disputed dues of micro enterprises and small enterprises - - - " - -
Disputed dues of creditors other than micro enterprises - - - - . - -
and small enterprises
Total ___ 77499 4383.01___ [,176.01 3.38 - JUR. 6337.59
As at March 31,2025
Particulars Unbilled Not due  Outstanding lor following perisds [rom due date of payment
Less than 1 12 years 23 years More than 3 Total
year years
Undisputed dues of micro enterprises and small - 670 39 12036 - - - 790.78
enterorises
Undisputed dues of creditors other than micro enterprises 1,201 61 3,767 64 32502 - - . 5.294.27
and small enterprises _ et e e e e e
Disputed dues of micro enterprises and small enterprises - h . - - °
Disputed dues of creditors other than micro enterprises B - . . - - -
and small enterorises
Total 120161  4.438.03 445.38 - - s 608503
Notes:
Trade payables are non-interest bearing and are normally settled on 30-60 days terms
Trade payables include due to related parties amounting to Rs 2.119 29 Lakhs {March 31, 2025 Rs [,853.00 Lakhs) (Refer Note 34)
For terms and conditions with related parties (Refer Note 34)
Details of dues to micro and small enterprises as defined under the MSMED Act,
Particulars As at Asat
March 31,2026 March 31,2025
(i) The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each
accounting year
- Powipal amvund duw 1 sisno wod sl wotepene 1.261 37 FHO,75
- Interest due on above 048 039
(i) The amount of interest paid by the buyer in terms of Section 16 of the MSMED Act, 2006 along with the . -
amounts of the payment made to the supplier beyond the appointed day duriny each accounting year
(iii) The amount of interest due and payable for the period of delay in making payment (which have been paid but - -
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act, 2006
(iv) The amount of interest accrued and remaining unpaid at the end of accounting year 048 089
(v} The amount of further interest remaining due and payable even in the succeeding years, until such date when - -

the interest due as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under Section 23 of the MSMED Act , 2006

“This space has been intentionally left blank——:
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20 Other financial labilities

21

Particulars As at As at

March 31,2026 March 31, 2025
Current (at amortised cost)
Interest acesued but not due on borrowings 139 546
Payables for capital goods - 13 28
Employee refated payable 47915 431 87

480.74 440.61

Breakup of fi ial tiabliti
Puarticulars As at As at

March 31. 2025 March 31, 2025
At amortised cost
Trade Payable (refer note 19) 633759 6,085.03
Borrowings {refer note [7) 2,020 29 3,454 95
Lease liabilities (refer note 4(ini)) 32433 32106
other financial liabilities (vefer note 20) 430 74 440 61
Total 2,162.95 12,304 .63
Other Current liabilities
Particulars Asat As at

March 31,2026 March 31, 2025
Current
Advance from customers 634 25 18503
Statutory dues 241 31 75473
Total 87338 23,76

k.
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22 Revenuw (rom operatinns

Particulars As at As at
March 31, 2026 March 31, 2025
Revenue from contract with custonters
Sale of products
Finished goods 45,553 68 45,861 28
Tools and figs 88728 963 52
Sale of services 86 53 300 76
(A) 46,527.89 47,125.56
Other operating revenues
Sale of scrap 100 23 9312
Govermnent grants * 843 39 547 00
(B) 943.62 640.12
Total revenue from operations (A+B) 4747151 47.765.68
e
Notes:
(i) Timing of revenue recapnition
Particulars As at As at
Marsit 31, 3028 March 31, 2023
Goods wansferred at a point in time 46,440 96 46,324 80
Services transferved over the time 8693 30076
Total revenue from contract with customers 46.527.89 712556
Add: Other operating revenues 943 62 64012
Total revenue from operations 47471.51 47.765.68
{i1) Revenuy hv toeation of customers
Particulars For the year entled For the year ended
Mareh 31, 3035 March 31,3025
Within Tndia 47471 51 47,765 68
Outside India - «
Total revenue from contract with customers 47471 .51 47,765,638
(iii} Reconciling the amaunt of revenus recogaised in the statement of profit and luss with the contracted grice:
Particulars For the year ended For the year ended
March 31, 2024 Mareh 31,3835
Revaatde s per contrasted price 1o 53789 471235 355
Total revenue from contract with customers 46.527.99 47035856
Add: Other operating revenues 943 0} @i 12
Total revenue from operations 4747151 47.765.&

(iv) Performance obligations:
Tnformation about the Company’s performance obligations are summarised below:
Sale of products: Performance obligation in respect of sale of goods and scrap is satisfied when canrrol of the goods is transferred to the custermer,
generally on delivery of the goods and payment is generally duc as per the terms of contract with customers

Sales of services: The performance obligation in respect of services is satisfied upon rendering of service and payment is uenerally due as per the terms of
conuact with customers
* Also refer note no 6
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24

Other incame

For the year ended

For the year ended

Particulars
March 31, 2026 March 31,2025
Interest income on deposits 1789 2592
Interest income on [ncome tax refund 370 529
Foreiun exchanue fluctuation (net) 153 44381
Tatal 23.11 76.02
Cost of raw materizals and components consumed
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Raw materials and components consumed
Raw material and components at the beginning of the year 1,173 76 1,833 40
Add : Purchases during the year * 26,468 95 26,602.73
Less : Raw material and components at the end of the year 1,155 44 1,173 76
Cost of raw materials and packing materials 2648727 2728237

*mcluding tool and jigs Rs 835 44 Lakhs ( Previsous year Rs 400 60 Lakhs)
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25 Decrease / (Increase) in inventories of finished 2oods and work-in-progress

Par ticulars For the year ended  For the year ended
March 31,2026 March 31, 2025

Stock at the hegutiting of the vear

- Finished goods - 37370 368 93
- Work 1n progress 5902 91 34
Total A 432,72 460.27
Stock at the end of the year:

- Finished goods { Including tools and Jigs) 1,019 17 37370
-Work in progress 45 83 5902
Tatal B 1,065.00 432.72
Decrease/ {Increase) in inventories of finished goods and work-in-progress

~Finished goods ( Including tools and Jigs) (645 47) 7N
- Work-in progress 1318 3232
Total (A-B) (632.29) 27.55

26 Employee benelits expense
Particulars For the vear endesd For the year ended
March 31,2026 March 31, 2025

Salaries, wages and banus 6.058 11 5,63032
Contribution to provident and other funds (refer note 33) 35947 30341
Employee Stock option scheme {refer note 42) 1862 7691
Gratuity expense (cefer note 33)* 149 64 13471
Siaff welfare expenses 616 40 608 98

7.202.24 6,754.33

Total
* Also refer notes no 31
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27 Finance costs

Particulars For the year ended  Fur the year ended
March 31, 2026 March 31, 2023
Interest expense on barrowings 21596 51548
Interest expense on lease liabifities 2772 216
Otlers 213 1 85
Tatal 245.81 545.59

28 Depreciation and amortisation expenses

Particulars For the year ended Far the year ended
March 31,2026 March 31. 2025
Depreciation on property, plant and equipment (refer note 4) 2,082 24 2,408 51
Depreciation on right-of-use assels (refer note 4) 2636 2547
Amortisation on intangible assets (refer note 5) 197 33 19770
2,305.93 2,631.67
29 Other expenses

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

Consumption of stores and spare parts 1,088 38 1.266 11
Job work-charges 133 443
Power and fuel 1,626 51 1,586 09
Rent 2034 2049
Repairs and maintenance :

- Building 14247 [5170

= Plant and equipment 543 71 518 69

- Others 1431 1243
Rates and axes 13 51 40 06
Travellinyg expenses 43437 33905
Payment 10 auditors (refer note helow) 1609 2048
Legal and professional charges 13069 11892
Director sitting fees 270 770
Sales promotion expenses 2002 18190
Freight & other distribution expenses 1,520 83 1,341 06
Loss on dispasal of property, plant and equipment 198 H2
Royalty 234 65 264 60
SAP license fee and other charges 107 88 103 68
Management fee 1,205 26 1,235 42
CSR expenditure (Refer note 39) 1290 530
Miscellanecus expenses 548 02 482 63

Total . 7,686.10 1,548.16
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Nates:
(1) Payment made to auditors is as follows:

Purticular s For the year ended  For the year ended
March 31,2026 March 31, 2025
As auditor:
Audit fee 1000 1000
Limited review fee 450 450
In other capacity
Reimbursement of expenses 159 598
Total 16.09 2043
30 Earnings per share (EPS)
The following reftects the income and share data used in the basic and diluted EPS computations:
Particulars For the year ended  For the year ended
March 31, 2026 March 31, 2025
Profit attributable to the equity share holders of the Company 320775 2,309 26
Weighted average number of equity shares outstanding during the year for 62007 62007
computation of basic and diluted EPS {in lakhs)  refer note below)
Basic and diluted earnings per equity share (face value INR 10 per share) 5.17 3.72

Note:

There have been no transactions involving equity shares or potential equity shares between the reporting date and the date of

authorisation of these financial statemenis
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32
(a

(b)

Exceptional items
Particolars As at As at
March 31, 2026 March 31,2025
Gratutiv (3463) -
(34.63) -
On November 21,2025 . the Government of India notified four new Labour Codes (the Code on Wages, 2019, the Code on Social Security.
2020. the Indusirial Relations Cade, 2020 and the Occupational Safety. Health and Working Conditions Code.2020) lidating 29 existing
labour laws The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessmant of the financial impact due
to changes in regulations The Company has d and d for the in | impact of these changes with the best information

available and guidance provided by the Institute of Chartered Accountants of India The impact of the above change amounting to INR 34 63
Lakh has been disclosed as “Exceptional items™ in the financial results for the year ended March 31, 2026 The Company continues te
monitor the finalizatian of Central/ State Rules and clarifications from the Government on other aspects of the Labour Codes and would
arnvide annranriate accounting effect as and when such clarificarians are issned/rules are notified

Commitments and Contingencies

Capital Commitments

Estimated amount of contracts remaining to be executed on capital account and not provided for {net of capital advances) Rs 98 13 Lakhs
(Previous year: Rs 629 82 Lakhs)

Cantingent lihilities

In earlier year, there are Goods and Service tax case with amount under dispute of INR 193 17 lakhs pertain to FY 2018-19 to 2021-22 with
respect to defay of issuance of debit notes in case of upward revision in sales price, was pending at CGST appellate authority (Appeal) level

The Campany has received an Order-in-Appeal (OIA) bearing reference number 252/CGST-Appeal-Gurugram/VM/2025-26 dated 26
ification pravided by

December 2025 wherein the appeal has been allowed and the p ding has been drapped, due to the satisfactory j
the company to the department. and this case is now clased

©) Undrawn committed borrowing facility

33

2)

As at 31 March 2026, the Company has Rs 21 26 Crores of working capital facility remains undrawn {31 March 2025: Rs 20 20 Crores)

Graluity and other post-employment benefit plans

Defined contribution plans

The Company makes provident fund and EST contributions to defined contribution plans for qualifying emplayees Under the Scheme, the
Company is required to contribute a specified percentage of the paysall costs to fund the benefits The Company recognised Rs 359 47
Lakhs (March 31, 2025: Rs 303 41 Lakhs) for provident fund and ESI contributions in the Statement of Profit and Loss ( Refer note 26) The
cantributions payable to these plans by the Company are at rates specified in the rules of the scheme

Particulars As at As at
Mareh 31, 2026 March 31, 2035

Pravident fund 34238 286 03

Emplovees' state insurance scheme 1710 1739

35947 30341,
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b) Defined benefit plan

The Company offers the employee beaefit schemes of Gratity to its employees Benefits payable ta eligible employees of the Cormpany with
respect to graruity, a defined benefit plan, is accounted for on the basis of an actuarial valuation as at the balance sheer date  Under the
gratuiry plan, every employee who has completed at least five years of service gets a gratuity on departure @ 15 days of last drawn salary for
each completed year of service or part thereaf in excess of § months Gratuity plan of the company is not funded

The following tables summarize the of net benefit exp r ized in the of profit and loss and amounts recognized
w the balance sheet for the gratuity plan

Reconciliation of the net defined benefit (asset) / hability:

Particulars As at As at
March 31, 2026 March 31, 2025
Present value of obligation as at the beginning of the year 533 9] 401 84
186 1096

Acquisition adjustment*®

Interest cost 3759 2901
Current service cost 11020 105 70
Past Service Cost including curtailment Gains/Losses $* 3463 .
Benefits paid (984) (3737)
Actuarial loss /(gain) on obligation {7148) 2378
Present value of obligation as at the end of the year 636.87 53391
- Noncurrent 58545 5118
- Current 5142 2273

* few employees have been transferred from other group companies, The liability on account of gratuity for these etployees upto date of
transter has been transferred to the Company by such group companies
** Refer note no 31

Net employee benefit expense recopnized in the emplayee cost

For the yeuar ended For the year
March 31.2026 March 31,2025

Particulars

Total service cost 11206 105 70
Interest cost 3759 290t
Net henefit expense 149.64 134.71
Remeasurements recognised in other comprehensive income

Particulars For the year ended Far the year

March 31,2026 March 31, 2025

Actuarial loss / (zain) en abligation

- experience adjustments 1383 871
- chanees in financial assumptions (55 Ul 1407
Amount recognised in other comprehensive income (71.48) 23.78

‘This space has been i ionally left blan}
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The jans wsed in detormining ovaluity Hability foe the Cumpany®s plaus ave shown below:
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Discount rate {per annum} 790%pa 704%pa
Future salary growth rate (per annum) . 8% 8%
Retirement Age 58 Years 58 Years
Withdvawal rates:
upto 30 years % 3%
from 31-44 years 2% 2%
above 44 years 1% 1%
Moruality rate 100% 100%

Assumptions regarding future mortality are based on Indian Assurcd Lives Mortality (TALM) (2012-14) rates

The estimates of future salary increases, considered in actuarial valuation, ke account of inflation, seniority, promotion and
other relevant factors, such as supply and demand in the employment market Assumptions regarding future mortality are
based on the published statistics and lity tables The calculation of the defined benefit obligation is seasitive to the
mortality assumptions

A quantitative sensitivity analysis for significant assumption as at March 31, 2026 is as shawn below:

Assumptions For the year ended For the year ended

March 31, 2026 March 31. 2025

!ncreas:[ Decrease Increase Decrease
Discount rate (1% movement) 87587 973§ 7902 879]
Future salary growth rate (1% movement) 8406 78 59 78 68 7334
Attrition rate (0 50% of attrition rates) 829 712 613 610
Mortality rate {£0% of mortality rates) 009 008 oog 007

The sensitivity analyses above have been determined based on & method that extrapolates the impact on defined benefit
oblipation as a result of r le changes in key ions occurring at the end of the reporting period

Expected benefit payments

Undi d amount of d benefit pay are as follows-

Phrticulars As at Asat
Maxch 31,2026 March 31, 2025

Within 1 year 7667 2273

2-5 years 3948 8ol

6-10 years 5007 84 60

More than 10 years 1.454 01 1,840 67
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34 Related Parties Transactions
Narae of related parties and related partv relatiunshin
A) Holding company
Sk No. Name of Parly
i UNO Minda Limited

Other related parties with whom transactivns have taken place during the year/previous year:

B

Step down subsidiary of holding company
§1. No. Name of Party
1 MITIL Polymers Private Limited
2 UnoMindarika Pvt Lid
Joint Venture/ Entities which exercise siguificant influence over the Company
SL. No. Name of Party
| Kyoraku Co Lid
2 Nagase & Co Lid
3 Chiyoda Manufacturing Corporation

C

D) Joint venture/ associale of halding Company
§1. No. Name of Party

| Roki Minda Co Pvt Ltd

2 Mindarika Pvt Lud

3 Toyoda Gosei Minda India Private Limited

E) Key manasement personnel
Sl No. Name of Party
1 Nitesh Kurnar Minda

F) Other reluted parties
Entity where the third entity is an associate of the joint venture partner
51, No. Name of Party
i Nagase [ndiz Private Limited
2 Toyada Gosei South India Pvt Lid

Related parly transaclions:
A. Holding company

1. Transactions during the year: Year ended Year ended
March 31. 2026 March 31. 2025
(a) Purchase of raw material, components and parts 1,990 84 202525
(b Sale of Goods 374 52 187 01
{c) Other expenses
Management fee 1.060 18 1.090 67
Professional expenses 1158 41mn
SAP license fec and other charges 107 88 10235
Rent expenses 090 086
(d) ESOP Expenses 1100 -
{e) Dividend Expense 31057 «
II.  Balance outstanding as at the year end: As at As at
March 31,2026 March 31,2028
Pavables 140 4u 638 97
Receivables 6377 .
B. Step Down Subsidiary of Heldi p.
I.  Transactions during the year: As at As at
March 31, 2026 March 31. 2025
{a) Purchase of raw material, components and parts
MITIL Polymers Private Limited 2539 08 268310
{b) Other expenses
Uno Mindarika Pvt Ltd - 102
M. Balance outstanding as at the year end: As at As at
March 31. 2026 March 31,2025
509 47 45425

Payables
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C. Jaint Venture/ Entities which exercise significant influence over 1he Company

I.  Transactions during the year: Year ended Year ended
March 31,2026 March 31,2025
{a) Purchase of vaw material, components and parts
Kyoraku Co Lud 50 89 |17
{b) Purchase of property, plant and equiprment
Nagase & Co Lid -
Kyoraku Co Ltd 248 58 24560

Chiyoda Manufacturing Corporastion .
{c) Other expenses
Professional Expenses

- Kyoraku Co Lud 39 66 1346

- Nagase & Co Ltd 1533 15.67

Management fee

- Nagase & Co Limited 14507 144 74

Royalty expenses

- Kyoraku Co Ltd 120 17 156 81

- Chiyoda Manufactuning Corporation 114 49 10779

Dividend Expense

- Kyoraku Co Lid 4736 .

-Nagase & Co Lid 9 77 -

- Chivoda Manufacturing Carporation 915 -

II.  Balance outstanding as at the year end: As at As at

March 31, 2026 March 31,2025

Payabhles

- Kyoraku Co Ltd 64 05 76 26

- Nagase & Co Lid 13124 14237

- Cliyoda Manufacturing Corporation 5462 46 62

D. Joint Venture/ Associate of Halding company

I.  Transactions during the year: Year ended Year ended
March 31, 2026 Warch 31,2023

{a) Sale of goods
Kyoraku Co Lid 13 86 379
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E) Key Management Personnel

Transactions during the year: As at As at
March 31, 2026 March 31,2025
Managerial Remuneration
- Nitesh Kumar Minda 184 19 176 24
F) Other related parties
I.  Transactions during the year: Asat As at
March 31,2026 March 31,2025
(a) Purchase of goods
- Nagase India Private Limited 241222 2,238 88
-Toyoda Gosei South India Pvt Lid 67408 53043
{b) Sales of Goods
-Tayoda Gosei South India Pvt Lid 41251 33052
II.  Balance cutstanding as at the year end: Asat As at
March 31, 2026 March 31, 2025
(a) Payables
- Nagase India Private Limited 506 35 43583
-Toyoda Gosei South India Pvt. Ltd 11316 12232
(b} Receivable
-Toyoda Gosei South India Pvt Lid 3438 3897

Nate : -
{a) Based on the analysis done by an independent consultant, the Company is of the view that all related party transaction are done on arm length basis

(b) There are no write-offs/ write-back in relation to amounts due from/ due to related parties
(c) Mangertal remuneration does not include provision for gratuity/compensated absences as they are determined actuarizlly for the Company as a whote and not for individual
employees
35 Segpment Information
The Company 1s engaged in the business of manufacturing and selling of blow moulding products The entire aperations are governed by the same set of risk and returns and,
Hence, the same has been cousidered as representing a single primary segment
Since the Company's business activity falls within a single business segment. there are no additional disclosures to be provided under Ind AS-103 *Operating Segment’ other

than thnse alreadv nrovided in the Financial Statements

Geographical sezmenis:
The Company sells its products and services primarily within India and do not have any operations in economic enviromments with different set of risks and returns, Hence. it is

considered to be operating in a single geographical segment.
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>

Fair value
Set out below, is a comparison by class of the carrying amounts and fair value of the Commpany’s financial instruments, other than
those with carrying amounts that aze reasonable approximations of fair values:

Fair value of financial assets:
The following table shows the carrying amounis and fair values of financial assets and financial liabilities, including their levels in
the fair value hierarchy

Particulars Carrying value Fair value
As at Asat As at As at
March 31,2026 March 31,2025  March 31,2026  March 31,2025

Financial assets at amortised cost

Trade receivables * 6,665 96 651004 6,665 96 6,51004
Cash and cash equivalents * 1,504 23 5935 1,504 23 5935
Other Bank balances 45 56 4676 45 56 46 76
Loans 772 69 98 7721 6998
Other financial assets 1,054 86 758 67 1,054 86 758 67
Total 9347.81 7.444.80 9.347.81 744480

Fair value of financial liabilities:

Particulars Carrying value Fair value
Asat Asat As at As at

March31. 2006  March 31,2025 March 31,2026 March 31,2025

Financial liabilities at amortised cost

Borrowings ( Including interest accured thereon) 2,020 29 3,454 95 2,020 29 3,454 95
Trade payables 6,337 59 6,085 03 633759 6.085 03
Other financial liabilities 480 74 440 61 480 74 440 61
Total 8.338.62 9,980.59 8.838.62 9.980.59
* M has ssed that trade receivables, cash and cash equivalents, trade payables, borrowings 2nd other financial assets

and liabilities approximate their carrying amounts largely due to the short-tecm maturities of these instruments

Discount rate used in determining fair value

The interest rate used to discount estimated future cash flows, where applicable, are based on the incremental borrowing rate of
borrower which in case of financial liabilitics is average market cost of berrowings of the Company and in case of financial asset is the
average market rate of similar credit rated instrument The Company maintains policies and procedures to value financial assets or
financial liabilities using the best and most relevant data available

The fair value of the financial assets and liabilities 1s included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation sale

This space has been | ionally left blank




UNO MINDA KYORAKU LIMITED

Notes to the financial statements for the year ended March 31, 2026
INR in lakhs, unless otherwise stated
CIN-U35122DL2011PLC223819

B. Fair value hierarchy

All financial instruments for which fair value is recopnised or disclosed are categarised within the fair value hierarchy, described as follows,

based on the lowest level input that is sigaificant to the fair value measurement as a whole

Level {: Quuted {unadjusted) prices in active markets for identical assuts or liabilities

Level 2: Vaiuaton techniques for which the lowest level inpur that has a significant effect on the fair value measurement are observable,

either directly or indirectly

Level 3: Valuation techmques far which the lowest level input which has a significant effect on the fair value measurement is not based on

nhepriahle markat dar

The follawing table provides the fair value measurement hierarchy of the Company's assels and habrlities

Quantitative disclosures lair value measurement hierarchy for liabilities as at March 31, 2026 :-

Particulars Total Quoted Significant Significant
{Carrying prices in abservable unobservable
Value) active markets inputs inputs
(Level 1) (Level 2) {Level 3)
Financial assets
Trade receivables ( refer nate 1 1) 6,665 95 - - 6,665 96
Cash and cash equivalents ( refer nate 12) 1.504 23 - - 1,504 23
Other bank balances { refer note 13) 4556 - - 45 56
Loaus ( refer note 14) 7721 . . 7721
Other financial assets ( Refer note 6) 1,054 86 - - {,054 86
Total 934741 - ~ 4.337.81
Quantitative disclosures lair value measurement hierarchy for liabilities as at March 31, 2026 :-
Particulars Total Quoted Significant Significant
{Carrying prices in observable unobservable
Value) active markets  inputs inputs
{Levet 1) {Level 2) {Level 3)
Financial liabilities whose fair value approximate their carrying
value
Borrowings { Tncluding interest accured thereon) 202029 - . 3,02029
Trade payables 633759 - - 633759
Other financial labiliies 480 74 - . 48074
Financial liabilities whose fair value is determined using
incremental borrowing rate
Lease Jiability 334 33 - - 33433

Total 16208 - -

6195
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Quantitative discl fair value hierarchy for assets as at March 31, 2025
Particulars Total Quoted Significant Signiftcant
(Carrying Value) prices in ghservable unobservable
active markets  inputs inputs
(Level 1) (Level 2) (Level 3}
Finaneial assets
Trade reecwvables 6310104 - . 631004
Cash and cash equivalents 5933 . - 3935
Other bank balances 14676 . - 46 76
Loans 6998 - - 69 98
Other financial assets 73R 67 - - 758 67
Total 7.444.80 - - 7,444.80
Quantitative disclosures fair value measurement hierarchy for liabilities as at March 31, 2025
Particulars Total Quoted Significant Significant
(Carrying Value) pricesin observable unobservable
active markets  inputs inputs
{Level 1) (Level 2) (Level 3)
Finauncial liabilities whose Tair value approximate
their carrying value
Borrowings 3.434 95 - . 3435495
Trade payablus 6,083 03 - - 6,085 03
Other financial liabilitics 440 61 B - 440 61
Financiul liabilities whose fair value is determined
using incremental barrowing rate
Lease Liability 32106 - - 32106
Total 10,301.65 - - 10,301.65

® Management has assessed that trade recesvables cash and cash cquivalents trade payables borrowing and other financial asscts
and liabilitics approximatc their carmyving amounts latgely duc to the short-term maturitics of these instruments

There have been no transfers between Level 1. Level 2 and Level 3 during the period
Financial risk management nbjectives and policies

The Company’s principal financial liabilities comprisc of trade and other payables. borrowings, lcase liabilitics and payables for
property, plant and cquipmene The main purpose of these financial liabilitius is to finance the Compamy’s operations The
Company’s principal financial asscts include trade and other receivables, cash. fixed deposits and sceurity deposits that derive
dircetly from its eperations

The Company i exposed to market risk, credit risk and Tiquidity nsk The C s the of
these risks The Company's management is suppored by finance department that adviscs on financial risks and the appropriate
financial nsk governance framework for the Company The finance department provides assurance to the Company's management
that the Company's financial risk activitics arc governed by apprapriate policics and proceduscs and that fnancial risks arc identificd
d and in d with the Company’s policics and risk objectives Tc is the Company’s policy that no trading in
durivatives for speculati :s may be undeniaken The Board of Dircctors reviews and aprees poficics for managing cach of

these rusks, whudh are suinneassed belots
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i

(i)

Mautket risk
Market risk is the risk that the fair value of future cash flows of & fnancial instrument will fluctuate because of changes in market pnces Markct

risk comprises three types of risk: interast rate risk, curreney risk and ather priee risk, such as equity price rigk

The sensiovity analysis in the follow ing seetions refate to the posilion as at March 31 2026 and March 31,2025

The analysis excludes the impact of movements in market variables on: the carrying valucs of gratuity and other post-retinament obligations:
provisions: and the non-financial assets and liabiltics

Interest rate Hsk

Interest rate risk is the risk that the fair valuc or Rilure cash Hows of a financial instrument will fluctuate because of changes in market interest
ratcs The Compamy's interest bearing financial liabilines includes borrowings The Company trics to manage the risk by entering into fixed and
variable ratc borrowing The Company has fallowing borrowings :

Particulars As at As at
March 31,2026 March 31, 2025
Variablc Rate borrow ings [.646 72 2.974 35
Fived Rate borrowings 37357 480 40
Tatal 202029 345405

The Company's fixed rate borrowings are carried at amortised cost They are therefore not subjcct to interest ratc risk as defined in Ind AS 107,
since nedther the carrying amount nor the fiture cash flows will fluctuate because of a change in market intcrest rates

Interest rate sensitivity :
The following table d the itivity to a bly possible change of 0 3% in interest rates on variable rate borrowings with all

othur variables held constant , the Company's loss before tas is afficted through the impact on floating ratc borrowings , as follows

Impact on foss before tax

Particulars
As at Asat
March 31, 2026 March 31, 2025
Increase by 0 5% 823 14 87
Decrease by ) 3% {8 23) (14 87)

Foreign Currency Risk
Foreign currency risk is the risk that the fair valuc or fisture eash flows of an exposure Wil fluctuate becausc of changes in forcign cechange rates

The Company’s exposure Lo the risk of chanyes in forcizn exchange rates relates primarily to the C Vs ing activitics (when revenue or
expense is denominated in a foreign currency)

The Company transacts business in local curreney as well as in foreign currency The Company has forcign curreney trade payables which 1s not
hedged and is therefore. exposed to forcign exchange risk The Company may usc curreney swaps or forward contracts towards hedging risk
resulting fom changes and fluctuations in foreign curtcncy exchange ratc as per the nisk naanagement policy

Particulars of un-hedged foreign currency exposure

Currency Ay at March 31, 2026 N< at Maech 31, 2038
Foreign currency | Exchanga rate (in Indian Foreign Exchange rate (in| Indian curvency
{in lakhs) absolute Rs.)} currency currency (in absolute Rs.) (Rs.) (In lakhs)
(Rs.) {In lakhs)
Iakchs)
Usb i3 91 21 102 99 036 8542 4301
JPY 1 049 0354 183) 037 1053

Foreign currency risk sensitivity
The following tables d the itivity to 2 possible chang in forcign exchange rates, with all other vanables held constant
The impact on the Company’s prafit before tax is duc to changes in the fair valuc of monetarv asscts and liabilitics

IE!pnsure gain/{loss) Rs. in lakhs | March 31, 2026 I March 31, 2025 j
[Particulars [ Change+5%] Change 5% | Change+5% [Change5% |
UsD 315 G 13) 240 {240)

IPY 003 (003) 033 0 33)
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B. Liquidity Risk

Liqudity risk 1s the risk that the Company may not be able to meet 1ts present and future cash and collateral obligations

without incurring winacceptable losses
The Company's objective 1s to, at all times maintain optimum levels of hquidity to meet its cash and collateral requirements
The Company closely monitors its liquidity position and deploys a robust cash management system [t maintams adequate

sourees of financing including loans from banks al an optimised cost

The table below summarises the maturity profile af the Company’s financial liabilities payments

As at March 31, 2026 On demand Less than 3 3¢ 12 1-5 Years More than 5 Total
months maonths Years
Borrowings 37357 33196 95211 36265 * 202029
Trade payable - 6,337 59 « . . 633739
Other financial liabilities - 480 74 . - . 48074
As at March 31, 2025 On demand  Less than 3 3tol12 1-5 Years More than 5 Total
months manths Years
Borrowings 480 41 33203 995 86 1,646 65 . 345495
Trade payable - 6,085 03 “ « . 6,085 03
Other financial liabilities - 440 61 - - - 44061

The maturity analysis of lease linbilities is disclosed m Note 4(i1i)

C. Credit risk
Credit risk is the risk that counterparty will not meet its cbligations under 2 financial insirument ar customer contract, feading
to a financial loss The Company is exposed to credit risk from its operating activities {primartly trade receivables) and from
its financing activities, including deposils with banks , foreign exchange transactions and other financial instruments

This space ias been ionally left bl
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D. Trade receivables

Customer credit risk is manaped by the Company subject to the Company’s established policy. procedures and control
refating to credit risk Credit quality of a cuslomer is assessed based on an extensive credit
rating Outstanding customer receivables are regularly monitored At March 31, 2026, the Company had 6 customers
{March 31, 2025: 3 customers) that awed the Company approximately 76 01% {(March 31, 2025, 75 67%) of all the

receivahles antstanding . L . .
An impairment analysis is performed at each reporting dare on an individual basis for major cusiomers In addition, a

large nuinber of minor recetvables are grouped into homogenous groups and assessed for impairment collectively The
maximum exposure to credit risk at the reporting date is the carrying value of financial assets (trade receivable)
disclosed in Note [1

38 Capital management
Far the purpose of the Company’s capital management, capital includes issued equity capital securities premium and
all equity reserves attributable to the equity halders of the Company The primary objective of the Company’s capital
isto imise the sharehalder value

The Company manages its capital structure and makes adj in light of changes in i ditions and
requirements of the financial covenants To maintain or adjust the capital structure, the Campany may adjust the
dividend payment to shareholders or issue new shares The Company monitors capital using a gearing ratio, which is
net debt divided by total capital plus net debt. The Company includes within net debt, borrowings less cash and cash
equivalents Lease Liabilities are not considered as borrowine for this purpose

Particulars As at As at
March 31,2026 March 31, 2025
Borrowings ( refer note 17)* 2,02029 3,454 95
Less:~ Cash and cash equivalents ( refer note 12) {1.504 23) (59 35)
Net debt 516.06 3,395.60
Equity Net Worth 16,931 30 14,128 90
Tatal Capital 16,931.30 14.128.90
Capital and Net debts 17.447.36 17,524.51
Gearing ratio (Net debt/ Capital and Net debt) 2.96% 19.38%

* excludes lease liabilities

Note:
In order to achieve this overall obejective, the company's capital management. amongst other things. aims e ensure
that it meets financial covenants atiached to the interest - bearing loans and borrowings that define capital structure

requirements There have been no breaches in the fi ial of any interest bearing loans and berrowing in
the cucrent period

No changes were made m the objectives, policies or processos for managing capital during the year ended March 31,
2026 and March 31. 2025
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39 Corporate Sacial Responsibility

As per Section 135 of the Cy ies Act 2013, a Corp Social Responstbility (CSR) ittee has been formed by the

Company Details of amount required to be spent and actual amount spent is below :

Particulars Far the year ended For the year ended
March 31, 2026 March 31, 2025

A) Gross Amount required to be spent by the Company durng 1290 530

the year

B) Amount approved by Board of Directors during the year 1290 530

In Cash Yet to be paid in cash Tatal

C) Amount spent during the year ended on March 31, 2026
(i) Construction / acquisition of assets - .
(if) On purposes other than (1) above 1290 - 1250

D) Amount spent during the year ended on March 31, 2025
(i) Construction / acquisition of assets . R

{u) On purposes other than (i) above 530 - 530

Details of Unspent amount/ (Excess spent) CSR Expenditure

Particulars Far the year ended  For the year ended

March 3, 2026 March 31,2025

Opening balance - .
Amount required 1o be spent during the year 1290 530
Amaunt spent during the year (12 90) (530)
Closing balauce - Unspent amount/ {Excess spent) - -

"Thes space has been i Hy left blynk.
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40 Ratio Analysis and its etements

Ratio Numerator D March 31, 2026 | March 31, 2025] % change Rensan fur vuriance
Current ratio Current Assets Current 31 101 3D 129%| Variance due to increased in current
Liabilities assets primarily due to a reduction in the
repayment of borrowings as compared to
Debt- Equity Ratio Total Debt Total Equity 014 027 -48 71%|Variance due to decreased in total debt
including lease due to repayment of borrowings during
liabilivies the current year
Debt Service Earmnings for Debt service 338 128 164 14%
Coverage ratio debt service { (refer note (ii))
(refer note (1))
Return on Equity ratio] Net Profits after Average 20 66% 17 79%)| 2 87%|Not Applicable
laxes Shareholder’s
Equity
Tnventory Turnover Cost of goods Average 1130 1204 -6 14%Not Applicable
fate sold Inventory
Trade Recetvable Net credit sales | Average Trade 708 795 -1097%|Not Applicable
Turnover Ratio (refer note (ii)) | Receivable
Trade Payable Net credit Average Trade 426 430 -11 22%|Net Applicable
Turnover Ratio* purchases Payables
(refer note {iv))
Net Capital Tumaver Netsales = | Working capital 1595 906 20 -98 24%| Varation mcreased m working capital
Ratio* Total sales - | (refer note (vi}) primarily due to a reduction in the
sales return repayment of borrowings as compared to
(refer note (v)) previous year
Net Profit ratio® Net Prafit Net sales 6 9% 31 65% 3 34%|Not Applicable
(refer note (v))
Return on Capital Earnings before Capital 22 9% 202% 2 68%|Not Applicable
Employed interest and Employed
taxes (refer note (vn))

* Net sales is excluding Govt Grant

Notes:

{i)

(i)

(m) Net credit sales = Gross credit sales - sales return

{iv) Net credit purchase = Gross credil purchases - purchase return

{v) Netsales = Total sales - sales return

(vi) working capital = current assets - current liablities
(v} Capital employed = Tangible net worth + Total debt + Deferred tax liabitity

Earnings for Debt services = Net profit after taxes + depreciation and amortisations + finance costs* lossf(gain) on discposal of property, plantand
Debt service = Interest & lease payments + Principle repayments of long term borrowings + principal portion of lease laibilities




UNO MINDA KYORAKU LIMITED

Notes to the financint statements for the yeas ended March 31, 2026
TNR in lakhs, unless otherwise staced

CIN-U35122DL201 IPLC223819

41

Other Statutary Information
(i) The Company does not have any benami property, where any proceeding has been initiated or are pending against the Company for holding
any benami property under the Benami Transactions{Prohibition) Act, 1988 {45 of {988) and rules made thereunder

{it} The Company workiny to be shared with us with the below-mentioned compamtes struck off under Section 248 of Compamies Act, 2013 or
Section 560 of Companies Act, 1956:

For yexr ended March 31, 2026

Nature of Balance I:a(la::;l Nature of Relationship with the
Name of struck ofT C ry tr tions with ti "]lv"s ah!l 2 balance Struck oftf company, if

struck-off Company | March 31,2026 a;:zs ’ qutstanding any, to be disclosed
Neptune Engineering Private Limited  {Purchase of 098 0.98 |Trade Payable Vendor ( Unrelated)

LConsumbles & Spare

Bast
Broadfield HR Selutions Manpower Service 014 016 |Trade Payable Vendor ( Unrelated)
(ii1) The Company does not have any charges or satisfaction which is yet to be regi d with Regi of C ies beyond the statutory

(iv) The Company has not traded or invested in crypto currency or virtual currency during the financial year

{v) The Company has not advanced or loaned or invested funds to any other persan(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the [ntermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner wlatsoever by or on behalf of the Company

(Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company has not received any fund from any persan(s) or entity(ies). including foreign entities (Funding Party) with the understanding
(whether recorded in writing or atherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or an behalf of the Funding Party

{Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(vii) The Company does have not any such transaction which is not recorded in the books of accounts that has been sursendered or disclosed as
income duriny the year in the tax assessments under the [ncome Tax Act, 1961 (such as, search or survey or any other relevant provisions of the

Income Tax Act, 1961)
(viii) The company has not been declared wilful defaultor by any bank or financial institution or other lender

(ix) The company has complied with the number of layers prescribed under section 2 {87) of the Companies Act, 2013 read with company

{Restriction on number of layers) Rules, 2017
(x) The company has not revalued its property, plant and equipment (including rights of use assets) or intangible assets or both during the

current or previous year
(xi) Tlie title deads of all immovable properties (other than properties where the company is the fessee and lease agreements are duly executed in

favour of lessee) are held in the name of the company
{xii) The borrowings obtained by the company from the banks have been applied for the purpose for which such loans were taken and the
company has not used fund raised on short term basis for long term purpose
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Share-based compensation

The Company had participated in the UNO Minda Emplayee Stock Option Scheme-2019 ("ESOP Scheme”} and the

Nomination and R ion C of UNO Minda Limited ("the Parent Company") has approved the grant of shase

options in various tranches in lerms of the ESOP Scheme The ESOP Scheme is monitored and supervised by the
Nomination and R C I of the Board of Directors of the Parent Company in compliance witls the

provisions of Securtties and Exchange Board of India (Share Based Employee Benefits) Regulati 2014 and d

thereof from time to time

Same of the employees of the Compauiy are part of the Scheme and accordingly, the Company has recorded expense in
respect of Stock options granted to the employees of the Company under the scheme based on expense allocated from the
Parent Company amounting to Rs 95 53 lakhs (March 31, 2025: Rs 76 91 Lakhs)

The Company has used an accounting software for maintaining its books af account which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the software
except that audit trail feature is not enabled in respect of schema user at database fevel till December 25, 2025 Further,
Company did not came across any instance of audit trail fearure being tampered with in respect of accounting saflware
where the audit trail has been enabled Additionally, the audit trail has been preserved by the Company as per the statutary
requirements for record retention, wherever enabled

This space has been intentionally left blank
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44  Significant accounting judgements, estimates and assumptions
The preparation of the financial statements requires the management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of
contingent liabilities. Uncertainty about these judgements, assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of the asset or liability affected in future periods.
Judgements
In the process of applying the Company’s accounting policies, management has made the following judgements, which have
the most significant effect on the amounts recognised in the financial statements:

Revenue from contracts with customers

In determining the transaction price for the sale of products, the Company considers the effects of various factors such as price
variation claim to be passed on and/or recovered to/from the customers based on various parameters like negotiations, ongoing
discussion, rebates etc. At each reporting date, the Company evaluates the amounts of price adjustments due to or from its
customers, based on ongoing negotiation /contract with customer. The Company exercises significant judgement /estimate
calculation of price variations claim to be recorded and are adjusted to reflect the current best estimates.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year,
are described below. The Company based its assumptions and estimates on parameters available when the financial statements
were prepared. Existing circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions
when they occur.

Property, plant and equipment and intangible assets

Property, Plant and Equipment and intangible assets represent significant portion of the asset base of the Company. The charge
in respect of periodic depreciation is derived after determining an estimate of assets expected useful life and expected value at
the end of its useful life. The useful life and residual value of Company's assets are determined by Management at the time
asset is acquired and reviewed periodically including at the end of each year. The Company uses its technical expertise along
with historical and industry trends for determining the economic useful life of an asset/component of an asset. The useful lives
are reviewed by management periodically and revised, if appropriate. In case of a revision, the unamortised amount is charged
over the remaining useful life of the assets.

Assessment of lease term

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an
option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate the lease,
if it is reasonably certain not to be exercised.

The Company has several lease contracts that include extension and termination options. The Company applies judgement in
evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease. That is, it
considers all relevant factors that create an economic incentive for it to exercise either the renewal or termination. After the
commencement date, the Company reassesses the lease term if there is a significant event or change in circumstances that is
within its control and affects its ability to exercise or not to exercise the option to renew or to terminate (e.g., construction of
significant leasehold improvements or significant customisation to the teased asset).

Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and timing
of future taxable income. Differences arising between the actual results and the assumptions made, or future changes to such
assumptions, could necessitate future adjustments to tax income and expense already recorded. The Company establishes
provisions, based on reasonable estimates. The amount of such provisions is based on various factors, such as experience of
previous tax audits and differing interpretations of tax regulations by the Company and the responsible tax authority.

Defined benefit plans

The cost of defined benefit plans and leave encashment is determined using actuarial valuations. An actuarial valuation involves
making various assumptions which may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases, mortality rates. Due to the complexity of the valuation, the underlying assumptions and its
long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed
at each reporting date. In determining the appropriate discount rate, management considers the interest rates of long term
government bonds with extrapolated maturity corresponding to the expected duration of the defined benefit obligation. The
mortality rate is based on publicly available mortality tables for India. Future salary increases are based on expected future
inflation rates for India. Further details about the assumptions used, including a sensitivity analysis, are given in notes 33 to
financial statements.

Impairment of financial assets

The impairment provisions of financial assets are based on assumptions about risk of default and expected loss rates. the
Company uses judgment in making these assumptions and selecting the inputs to the impairment calculation, based on
Company's past history, existing market conditions as well as forward looking estimates at the end of each reporting period.

Lease incremental borrowing rate
The Company uses its incremental borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the
Company would have to pay to borrow over a similar term, and with a similar security, the funds necessary to obtain an asset
of a similar value to the right-of-use asset in a similar economic environment. The [BR therefore reflects what the Company
‘would have to pay’, which requires estimation when no observable rates are available (such as for subsidiaries that do not
enter into financing transactions) or when they need to be adjusted to reflect the terms and conditions of the lease. The
Company estimates the IBR using observable inputs (such as market interest rates) when available and is required to make
certain entity-specific estimates

Employee stock option plan

Estimating fair value for employee stock option transactions requires determination of the most appropriate valuation model,
which is dependent on the terms and conditions of the grant. This estimate also requires determination of the most appropriate
inputs to the valuation model including the expected life of the share option, volatility and dividend yield and making
assumptions about them. For the measurement of the fair value of equity-settled transactions with employees at the grant date,
the Company uses Monte Carlo Simulation method. The assumptions used for estimating fair value for these transactions are
disclosed in notes to account.
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45 Standards notilied but nat vet effective
The new and amended slandards that are notified by |I|: Mimstty of Carporate Affairs { MCA),but nat yet effective, up tc the date of
issuance of the Company's ial are losed below The Company will adopt these amendments to the standards.
when they become effeciive
Amendments 1o Ind AS | - Classification of Liabiliies as Current or Non-current and Non-current Liabulities with Covenants
Tn accordance with (nd AS 1 currently applicable, breach of an immaterial covenant 1s ignored deeiding in current v non-current
classificatian of liabilues Also, i ease of breach of a material cavenant of a non-current loan on or before the reporting dats, the
entity can nhtain waiver from the lenderafter the reparting date and continue to classify the loan as non-current liabilaty
In accordance with changes to Ind AS | already notified by the MCA, the above relaxations to classify foan as neu-current abality
will nat be available from FY 2026-27 onward and need ta be applicd retrospectively Consequently
A breach of either matznal or immatenal cavenant will trigger current clasmification of liabulity.

liability, entities will need to abtain waiver fram the breach on or before the seportir

- To i lassifying loan as
Anrn
For 5.R.Bailiboi & Co. LLP ‘ For and on behalf of the Board of Directors of
Chartered Accountants UNO MINDA KYORAKU LIMITED
{CAI Firm Registration No : 301003E/E300005 CEN-UISE22DL20 I PLCI236LS
3 ‘- ﬁo‘@zﬁ
X N )
Sl T Yesthioo ks
Nitesh Minda ) Masahira Haruld
Managing Dirvcivr Alternate Director
Membersiup Nao 095812 DIN No 00008300 DIN No 10931182
Place . Gurugram Place : Tokyo
Date Mz ¢ Date; May 11, 2026
: \/X\Q - peyusndin
K L / /Q in.
Place Guruuram e g Yafsw Hyrvinder Singh Bagga
Date May 11,2026 b Chaef Finamead fdeer Compay Secresary
Membership No AUS772H)
Place Gurugram Place : Gurugram
Date May 11, 2026 Date: May 11, 2026




